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Mocksa, Poccna 123317

AyauTopckoe 3aKJIYueHne

EnuncreenHomy yuactHuKY OO0 «CK Erponnam»

Mel nposenu aynut npunaraeMoi (uaaHcoBoit ortdetHoctn OO0 «CK Espomnany (mamee —
«Kommanus»), cocTosel U3 oryera 0 GUHAHCOBOM MONOXKEHHUH 110 COCTOSHIIO Ha 31 nekabps 2014
rojia ¥ OTYETOB O NPUOLIIN WK YOBITKE U IIPOYEM COBOKYITHOM JIOXO/e, M3BMEHEHMUAX B KamuTase 1
JIBYDKEHMH JICHEXKHBIX cpelcTB 3a 2014 rof, a Takxke MOACHEHHH, COCTOAMMX U3 KpaTkoro odzopa
OCHOBHBIX I10JIOXKEHHH Y4ETHOH NOMUTUKH U Mpovell NOACHATENBHOH nHpopMaLmu.

OmeemcmeeHHOCE PYKOBOOCIAA AVOUPYeMO=0 TUYA 3a QUHAHCOGYIO OMYENHOCTb

PyKOBOACTBO ay(ipyeMOro LA HECET OTBETCTBEHHOCTB 3a COCTABNEHHE H JOCTOBEPHOCTE JIAHHOM
(HHAHCOBOM OTYETHOCTH B COOTBETCTBMM ¢ MEXIYHAPOIHBIMK CTAHAAPTAMH (DHHAHCOBOMH
OTYETHOCTH W 33 BHYTPEHHMH KOHTPOIb, KOTOPBIH DPYKOBOJACTBO CUMTAET HEOOXOMUMEIM JUls
COCTaBNeHHA (PUHAHCOBOH OTHETHOCTH, HE CONepIKAILeH CYLIeCTBEHHBIX MCKAMKEHWIl BCIENCTBHE
He0OpPOCOBECTHERIX JICHCTRINT MiTH OIIHMOOK.

OmeemcnigeHHOCHb AYOUMOPO8

Hara oTBETCTREHHOCTE 3aKF0YaeTcs B BBIPAXXEHUH MHEHHUA O JOCTOBEPHOCTH JaHHoM (t)HHaHCOBOI‘;I
OTYETHOCTH Ha‘ OCHOBE IIPOBEIECHHOI'0O HaMH ayauTa. ME1 NNPOBEJIM ayJAUT B COOTBETCTBHHU C
pOCCHﬁCKHMH @)eﬂepaﬂbHHMl/l CTaHIapTaMH aYJIHTOpCKOI‘;I ACATCITBEHOCTH H ME)K,H}’HapO,E[HI:IMH
CTadJapTaMH ayauTa. I{aHHBIe CTaHJApPTEI TPGGY}OT CO6HI‘O,[[6HI/IH 3THYECKHX HOpM, a TaKxXe
IJIAHUPOBaHWA H IIPOBEACHU ayJHTa TAKHUM 06p330M, YTOOBI NONY4YUTE JOCTATOYHYKY YBEPEHHOCTD
B TOM, 4YTO [I}I/IHaHCOBaﬂ OTYETHOCTH HE COACPIKUT CYILISCTBEHHBIX HCKaXEeHHH.

AyauMT BKIIOYAeT MpPOBEAEHUE IIPOLEYp, HANpaBlIeHHBIX HA [OJIYYEHHE ayAUTOPCKHX
JOKa3aTelbCTR, MOATBEPHIAI0IHMX YHCIOBbIE [TOKa3aTeNIH B QUHAHCOBON OTYCTHOCTH U PACKPBLITHE
B Hell uHpopmanuu. Beibop mpouexyp 3aBHCHT OT MpodieCCHOHANBHOIO CYKICHUS ayauTopa,
BKJIIOYAs OLIEHKY DPHCKOB CYIIECTBEHHOTO HMCKaXKeHHs (QMHAHCOBOH OTYETHOCTH BCIICACTBHE
He0OpOCOBECTHBIX JeficTBuii unu ommbok. B Ipolecce OLEHKH 3THX PHCKOB Ay HTOP
paccMaTPHBAET CUCTEMY BHYTPEHHETO KOHTPONS 3a COCTABJIEHUEM H JOCTOBEPHOCTLIO (PHHAHCOBOH
OTYETHOCTH, YTOOBI pa3paboTaTk ayAUTOPCKHE NPOLELYPbl, COOTBETCTBYIOIIE OBCTOATENLCTBAM,
HO HE C LENbHO BhIpaKeHWd MHeHHs 00 3((eKTHBHOCTH BHYTPEHHEr0 KOHTPOISL. AYIHT Takxke
BKJIIQYAET OLEHKY HaNeXallero Xapakrepa NpuMeHseMoll yUeTHO! NOMUTHKE U 000CHOBAHHOCTH
OyXranTepckux OLEHOK, CAeNaHHBIX PYKOBOJICTBOM, @ TAKKe OLEHKY NpeACTaBleHus GYHaHCOBOI
OTYETHOCTH B LIEJIOM.

Ay nupyemoe nuno. OO0 «CK Esponnan».

3apeructpupopano ['ocyHapcTBeHHOl  PerHCTPAUMOHHON manatoif  mpu
Munucrepetee 1ocTHumn PecnyBankm Tartaperas. Ceuzerenscrse ot 13
wons 2001 rona Ne 611/0-x-1.

Bueceno B Eauubil rocymapcreHHBlii peecTp IOPHAMYECKHX JiMU 33
Ne 1021602849443 2 pexabpa 2002 roma CBHIeTenbcTsO cepuu
16 Ne 001183894,

MecTo Haxowgienna avaupyemoro nuua: 127051, Poccuiickan ®enepaims,
Mocksa, Manan Cyxapepckas niowans, zom 12

Hesapucumplii ayaurop: AQ «KIIMI», koMNaHHA, 3aperdHCTpHpOBaHuAn B
COOTBETCTBHH € 3aKOHOAaTenbeTBoM Poccuiickodi Pesepauuu, unen cet
nenapucAMeIx HpM KIIMT, sxoasumx B accounauns KPMG International
Cooperatine  («<KPMG International»), 3aperHCTPHPOBAHHY O no
akononarcnecrey [lpefnapuu

3apeructpuposano MockoBckoil perncTpalortoi nanaroii. CBHAeTensCTBO
ot 25 man 1992 roga Ne 011.585

Bueceno B Enuebii  rocynapeTBeHHbI  peecTp  HOpHIMUECKMX AU
Mexpaiionnoi uncnekueii Munucrepcrsa Poccuiicxoil Pepepauuu no
nanoram i cbopam Ne 39 no ropony Mockse 3a Ne 1027700125628 13 asrycra
2002 ropa CeupereascTso cepun 77 Ne 005721432

Unen Hexommepyeckoro naprtHepcTBa «Aynuropekas [lanata Pocewus
OcHoBHOM perncTpausolHEll HOMED 3aTMCH B TOCYApPCTBEHHOM PEecTpe
AYJMTOPOB H ayMTOPCKUX opraknszauuii 10301000804



Ayoumopckoe saimrouenue Eduncmeennomy yuacmnuxy 000 «CK Esponaany
Cmpanuya 2

Mzl 1nojiaraéM, 4YTO MNOJIYMEHHBIE HaAMH AYAUTOPCKHE JOKa3aTeJIbCTBA ABIIAKOTCH JOCTATOYHBIMH H
HaANIeXKaluMH  AJ14  BBIPKEHMsS HaLIEro MHEHHI o HJOCTOBEPHOCTH JAHHOH (i)HHaHCOBOf"I
OTYETHOCTH.

Mnenue

Ilo Hamemy MHeHu1o, GMHAHCOBAs OTYETHOCTh OTPAKAET JAOCTOBEPHO BO BCEX CYMIGCTBEHHBIX
OTHOLICHHAX (PMHAHCOBOE MONOXkKeHHe KomMnanuu o cocTosHuio Ha 31 nekadpsa 2014 roaa, a Takxke
ee (UHAHCOBEIE PE3yNbTaThl W JABIDKCHME AEHEXKHBIX cpeAcTB 3a 2014 rog B COOTBETCTBUH ¢
MesxayHapoaHEIMY CTalapTaMy (PUHAHCOBOM OTYETHOCTH.

Kyznewuor A. A.
3aMecTHTeNb AUPEKTOPa (10BEPEHHOCTE OT 16 Mapra 2013
AO «KIIMTI™»

Mockga, Poccuiickas ®@eneparius

24 anpens 2015 roga



000 «CK Egponnan»
Omuem o npubsinu unu yovimke u NPovem co8oKynHom 0oxoode 3a 2014 200
(OanHvie GbipasiceHbl 6 MblcAYax poccutickux pybnei)

IMosicnennss 2014 roa 2013 ron
OO6uias cyMMa CTpaXoBbIX MPeMHi 5 902 045 587 989
IIpemuu, nepeaHHble B IEPECTPaXOBAHUE 5 (14 487) (11 704)
Ofwas cyMMa cTPaxoBbIX NPeMUii, HETTO MepecTPaxoBaHHe 887 558 576 285
AHHYIHpPOBaHHBIE TIPEMUM ¥ W3MEHEHWe pe3epBa noJ obecueHenne
Ie6UTOPCKOI 3a10JDKEHHOCTH MO ONEpaltiIM CTPaXOBaHUs ] (7 038) (35 141)
W3meHeHue pesepBa He3apaOoTaHHOMN MpeMuH, OpyTTO 5 (220 212) (65 499)
W3MmeHeHue JOTH TIEPEeCTPaXOBUIMKOB B pe3epBe He3apaboTaHHOW IpeMUn 5 608 801
Yuernie 3apadoTaHHbie MPeMHN 660 916 476 446
CTpaxoBbie BBIIUIATHI, HETTO TIEPECTPaXOBAHIE 6 (367 536) (291 066)
H3MeHeHre pe3epBOB YOLITKOB, HETTO NEPECTPaXoBaHUE 6 (82 052) (36 591)
BrewHue pacxo/ipl Ha yperyJaupoBaHHie yObITKOB 6 (9 550 (6 505)
ITpon3somenmue yObITKH, HETTO NMepecTPaAXoBaHHe (459 138) (334 162)
Jloxoapl OT CyGporauOHHEIX TPeGOBaHNH 1 pean3aluy TIepeJaHHoTo
CTPAaXOBLIMKY UMYIIECTBA 7 121 705 90 219
AKBH3VIIMOHHBIE PACXOIbI 8 (167 859) (120 523)
Pe3ynbTaT 0T CTPaxoBoii AeATEIbHOCTH 155 624 111 980
Yucrblii HHBECTHLMOHHBIH 10X01 9 40 063 42 451
AIIMUHHCTPaTHBHBIE PACXOAbI 10 (53 772) (39 601)
YKCTBIH YOBITOK OT MEPEOLEHKH CYMM, BRIPOXKEHHBIX B HHOCTPaHHOM
BAJIIOTE 3) (38)
Ipu6eTs Q0 BbIYETA HAJIOra HA NPHOBLLTHL 141 912 114 792
Pacxon o Hasory Ha npuObUIb 11 (28 275) (21 929)
Yucras npudbLIbL 32 1o 113 637 92 863
O6wmmii cOBOKYNHBIIH J0X0I 32 IO 113 637 92 863
dyHaHCcOBas OTYETHOCTD GblTa 0n00peHa 24 anpeiis 2015 ropa: A//
/ e/ =
. / "3." L elt //S
= f v 4 /

[eHepanbHbIA ,rmpeKTDp f I'naBHbI Oyxrantep
E. E. [lepeBeHCKOB ; W.B. Tumodeera

Order 0 MpuGHIM WK YOBITKE B TIpodeM COBOWYITHOM HOXOAC 2(0/€H paccMaTpuBaThes BMecTe ¢ TT0sSCHEHMIME K
JAHHOW (PUHAHCOBOH OTYETHOCTH, KOTOPbIE ABIAIOTCH-LE HEOTHEMIOMOMN YacThIO.



000 «CK Esponnan»
Omuem o ghuHaHcosom nonodxceHuu no cocmosruio Ha 31 dexabps 2014 zo0a
(OaHHBIE BLIPANCEHBL 8 MBICAYAX POCCUTICKUX PYONet)

Tlosichenmst 2014 roa 2013 ron
AKTHBBI
JlenexHble ¥ MpUpaBHEHHBIE K HUM CPEACTBA 12 500 262 256 919
bBanHkoBCKHE IENO3UTHI 13 260513 255092
duHaHCOBbIE HHCTPYMEHTHI, OUCHUBAEMBIE 0 CIIPaBEATTWBOM
CTOMMOCTH, M3MEHEHUSI KOTOPOI OTPaXkaroTCsl B COCTABE NPUOLIIN U
yOBITKa 14 107 252 128 607
Jle6uTopckas 3aI0/KEHHOCTD M0 OTIEPALMsIM CTPaXOBaHUS U
TepecTpaxoBaHms 15 180 766 58 856
Jleburopckast 3a10DKEHHOCTD M0 CyOpOTrallMOHHBIM U PErPECCHBIM
TpeGOBaHMIAM 16 80 985 34 259
Jons MEPECTPaxXOBIIMKOB B CTPAXOBBIX pe3epBax 18 9428 8 881
OTnokeHHbIe aKBU3ULIMOHHBIE PAacXOIbl 8 132 493 79 541
TIpenomnnara mo Tekymemy HaIOTy Ha MPHOBITH 8155 9513
ITpoune aKTHBEI 17 7237 7859
OcHOBHBIE CpeAcTBa 279 356
Beero akTugoB 1287370 839 883
OBA3ATEJIBCTBA
CTpaxoBsle pe3epBbl 18 823130 520 926
KpeauTopckas 3a0/DKEHHOCTD 0 OMEPalisIM CTPaXOBaHUI U
nepecTpaxoBaHus 19 49379 16 605
O06s3aTenbCTBa N0 OTIOKEHHOMY HAIIOTY Ha IIPHOBITH 11 2335 8018
TIpoune o6s3arenscTBa 20 7370 2 815
Beero o0s13aTeNbCTB 882214 548 364
KAIIATAJI
VcraBHblii Kanuran 21 120 000 120 000
Jo6aBoYHBIH KamuTas 21 64 491 64 491
HepacnipenenenHas npuobb . 220 665 107 028
Bceero kanurana 405 156 291 519
Bcero 00s13aTeIbCTE M KAMUTAIA 1287370 839 883

k\ "7/4[21@»’/1)“-'
__— s/ /

[eHepallbHbIN AUPEKTOP I'maBHbIit OyxranTep
E. E. JlepeBeHckoB . B. Tumodeena

Oryer 0 GHUHAHCOBOM TIOJIOKEHNUH JOJDKEH paccMaTpuBaThes Bmecte ¢ IloscHenusMu x manHoOM duHaHCOBOM
OTYETHOCTH, KOTOPbIE SBJISIOTCS €€ HEOTHEMIIEMOIt YacThIo.



000 «CK Esponnan»
Omuyem o 0sudiceruu dexedcHwlx cpedcme 3a 2014 200
(0aHHbBIE BbLIPANCEHBL 8 MBICAYAX POCCUTICKUX PYONET)

TlosicHenust 2014 roa 2013 rox
JABNKEHUE IIEHE)KHLIX CPEICTB OT
OINNEPAIIMOHHOU AEATEJBHOCTHU
CrpaxoBble IPEMUH NOTY4YEHHBIE 776 132 547 443
Ipemun, nepenaHHbIe B NEpeCTpaXxoBaHHE (14 487) (14 045)
Bo3Bparhl aHHYTHPOBAHHBIX CTPAXOBBIX TIPEMHUIH (3 036) (2 894)
CtpaxoBblIe BBIIIATH, HETTO MEpECTpaxoBaHE (367 536) (291 066)
BHerHe pacXoAsl Ha YperylnHpOBaHHBIE YOBITKH OIUIa4eHHbIE (9 550) (6 505)
IMocTymnnenus oT CyOpOrauHOHHBIX TPEOOBAHNI U peaTi3alin
HEPEeIaHHOI0 CTPAXOBIINKY UMYLIECTBA 74 979 50 863
AKBH3HLHOHHbBIE PACXOMbI OIUTIaYEHHbIE (220 811) (131 232)
YHCTHIH MHBECTUIIMOHHBIH JOXOM MOTyYeHHEIH 53 541 40 496
DyHAaHCOBBIE HHCTPYMEHTHI, OLIEHHBAEMBIE T10 CIIPaBETUBON
CTOUMOCTH, H3MEHEHHA KOTOPOi OTPaXKarOTCsl B COCTABE NPHOLIIM MK
y6bITKa - 17 376
Yucroe BBIOBITHE OT ONEpaLiii C KHOCTPAHHOMN BaTIOTOH 3) (38)
AIMMHHCTPaTHBHBIE PAaCXO0/Ibl OTIAYEHHBIE (53577) (35 678)
(YBennyeHne) yMeHbLUEHHE ONMEPALMOHHBIX AKTHBOB

" TIpoune akTHBBI 622 4 873

(YMeHbluenne) yBeHyeHne onepaHoHHbIX 0083aTeIbCTR
ITpoune oba3aTenscTBa 37328 (3 278)
Yneroe ABMKEHHE JEHEKHBIX CPEICTB OT ONEPALMOHHOI
JAesITeJIbHOCTH [0 YIJIAThI HAJIOra Ha NPHOBLIL 273 602 176 315
Harnor Ha npu6biib, ynnadeHHbIH (32 601) (24 7127)

Yucroe ABHMXKCHHE JCHEKHBIX CPEACTB OT onepaunom{oﬁ
AEATENLHOCTH 241 003 151 588

JBUKEHUE NEHEXHBIX CPEACTB OT
NHBECTULUOHHON JEATEJILHOCTH

BankoBckue 1en03UTHL 2 459 (48 274)
ITpro6peTeHne OCHOBHBIX CPEACTB (119) (240)
Yucroe ABHXKEHUE ACHEKHBIX CPEACTB OT (ucnonwonannux B)
HHBECTHIHOHHOM XeATeTbHOCTH 2 337 (48 514)
YucToe yBeJIHUeHHE JCHEKHBIX H NPHPABHEHHBIX K HUM CPeCTB 243 340 103 074
JlenexHbIe ¥ MPUPaBHEHHDBIE K HUM CPEACTBA HA HAYalo roja 256 919 153 845
JleHexHbIe M MPHPaBHEHHBIE K HUM CPEJICTBA WA KOHel 1o/l 12 500 259 256 919

/ / :

(74 7

I"enepanbHbIi gUpeKTOp I'maBHBIM Gyxrantep
E.E. )Iepéﬁeﬂcxos . B. Tumodeena

OTueT 0 ABMIKEHHM AEHEKHBIX CPEICTB JOJDKEH paceMarpuBarses BMecTe ¢ ITosscHeHIMHU k JaHHOM (rHaHCOBOM
OTYETHOCTH, KOTOPBIE SBISIOTCS €e HEOTHEMIIEMOH JaCThIO.



000 «CK Esponnan»

Omuem 06 usmerenusx ¢ kanumane 3a 2014 200
(OanHble 8bIPANCEHBL 8 MBICAYAX POCCUTICKUX pY6nei)

Hepacnpenenennast
NpUOBLIBL
YcraBHbIil Hob6aBouHbIii (HaKoMIeHHbIE
KanmuTan KanuTaJl YOBITKH) Bcero kanuTana
OcTaToK Mo cOCTOAHUIO HA 1 sAHBaps
2013 roxa 120 000 64 491 14 165 198 656
O0wmuii cOBOKYNHBIH 10X01 - - - -
Yucras npubbUIL 32 o - - 92 863 92 863
O0umuii COBOKYNHBIN J0X0X 32 roj - - 92 863 92 863
OCTATOK O COCTOAHHIO
Ha 31 nexa6ps 2013 roga 120 000 64 491 107 028 291 519
OcTaToK Mo cOCTOsIHMIO HA 1 AHBaps
2014 ropa 120 000 64 491 107 028 291 519
OO6umii cOBOKYNMHBINH 10X0 - = s =
Yucras npuObLIb 33 IO - - 113 637 113 637
OO6ummii cOBOKYNMHBIN A0X0/ 32 roJ - - 113 637 113 637
OCTATOK MO COCTOSIHHIO
~Ha 31 exadpsn 2014 roga 120 000 64 491 220 665 405 156
D / P 22 P
> e ecfpy

' 7
I'naBHbI GyxranTtep

N. B. Tumocteera

I“eHEp'éIfILHLII‘z’I JIUPEKTOP
E. E. lepeBeHckoB

OTtueT 00 U3MEHEHMAX B KalUTaIe JOJDKEH paccMaTpuBaTbeCs BMECTE C TToscHeHMsAMU K JaHHOU (bﬂHaHCOBOﬁ
OTYETHOCTH, KOTOPBIC ABJIAIOTCS €€ HEOTBhEMIIEMO YaCThIO,
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000 «CK Esponnan»
Tosacuenus k gunancogoii omyemnocmu no cocmosnuio Ha 31 dexaodps 2014 2ooa u 3a 2014 200
(Oanmvle 8bIpadceHsvl 8 MblCAUAX POCCULICKUX pYOaell)

1 Bsenenmue

Opraan3zanuoHHasi CTPYKTYPa M e TeJbHOCTh

OO0mIecTBO C OrpaHWYCHHOW OTBETCTBEHHOCTHIO «CTpaxoBas KommaHus EBporutan» (maigee —
«Kommanusy) Ob110 co3maHo B opMe OOIEeCTBa ¢ OTPaHMYCHHON OTBETCTBEHHOCTHIO B Poccuiickoit
Oepepanuu B 2001 roxy. Mecto Haxoxaenuss Kommanuu: 127051, Poccuiickas denepamusi, Mocksa,
Mamnas CyxapeBckas miomaib, oM 12.

EnunacrBennsiM yuacTHHKOM Kommanum siBisiercs OOMmMECTBO C OTpaHHMYEHHON OTBETCTBEHHOCTBHIO
«KPAVYH KII».

KoMmnanus mnpuHagiexuT rpymne Jul, KoHTpoiupyeMbeix kommanued «EBPOITIAH XOJIAMWHI3
JIMMUTE1» (EUROPLAN HOLDINGS LIMITED). ITo cocrosinuto Ha 31 nexabpst 2014 roxa 59,80%
akumit Kommaann «EBPOIUIAH XOJIAWMHI3 JIMMUTEl» HaxomaTcs B HOMHHAJIHHOM JEpPKAHUU B
unrepecax bapunr Bocrtok IlpaitButr DxButn ®onpa (Baring Vostok Private Equity Fund), (Bapunr
Bocrok IlpaiiBur OxButn ®@ona JLII.1 (Baring Vostok Private Equity Fund L.P.1), bapunr Bocrok
[paiteur DxButn Ponp JLIL.2 (Baring Vostok Private Equity Fund L.P.2), bapunar Boctok IlpaiiBut
Okeutu ©onp JILI1.3 (Baring Vostok Private Equity Fund L.P.3), bapunr Boctok ®ong Ko-MuBecT™MeEHT,
JLII. (Baring Vostok Fund Co-Investment, L.P.)) (31 mexabps 2013 roma: 60,9%). Cropomoi,
oOanmaromieif KOHeUHBIM KOHTpoJieM Haa Kommnanuel, SBISIOTCS BBIIIETIEpEYHCIeHHbIe (HOHIBI bapuHT
Bocrok I[IpaiiButr OKkBUTH.

Komnanus nmMeeT neiCTBYIOUTYIO JIMIIEH3UIO HA OCYLIECTBIEHHE 7 BHIOB CTPaxOBaHMs Ha TEPPUTOPUU
Poccuiickoii @enepanuu. OCHOBHBIM BUAOM AEATENbHOCTH KOMIIaHUU SIBISIETCSI CTPaXxOBaHUE CPEACTB
Ha3eMHOT'0 TPAHCIIOPTA (32 HCKIIFOYEHHEM CPEICTB KeNe3HOJOPOKHOTO TPAHCTIOPTA) U AOTIOIHUTEIBHOE
CTpaxoBaHHUE IPaKJAHCKON OTBETCTBEHHOCTH BJIAICIIbIIEB aBTOTPAHCIIOPTHBIX CPENICTB, TPUOOPETEHHBIX
UHIAUMBUAYAJIbHBIMAU NPCANPUHUMATCIIAMA W HOPUANYCCKUMU JIMIaMU, 3apCruCTpUpOBaHHBIMU B
Poccuiickoli @enepanuu, B paMmKax JH3HUHIOBOTO (MHAHCHPOBAHHUA 3aKpPbITHIM AaKIMOHEPHBIM
obmiectBoM «EBporutan» (nanee - 3AO «Epporiany).

OCHOBHBIM CTPaxoOBaTeJIeM TPAKIAHCKOW OTBETCTBEHHOCTH BIIAJCNBIIEB aBTOTPAHCIIOPTHBIX CPEJICTB U
cpencTB Ha3zeMHOro tpancroprta sisisiercst 3A0 «EBporiany. OcHOBHBIM areHToM KoMmaHuu siBisieTcst
OO01ecTBO ¢ OTPaHUYCHHON OTBETCTBEHHOCTHIO «EBporuian JInsunaroBeie [InaTexny, kKoTopoe noiaydaeT
areHTCKOE BO3HATPAKICHHE 32 3aKIIOYEHUE TIOJTUCOB CTPAXOBAHIISI.

Ilo cocrosamto Ha 31 nmexaOps 2014 roma u 31 nmexaOps 2013 roma Kommanus He mMerna JOYEPHUX
obmects u ¢unmanoB. llrar corpymaukoB Kommanmu mo coctosHuio Ha 31 gexabps 2014 roma
HacuuTbiBaeT 40 mratHbIX coTpynHUKOB (31 nexabpst 2013 roga: 25 mWITaTHBIX COTPYAHUKOB).

YciaoBus oCyleCTBJICHUS X035ICTBEHHOM IeATeIbHOCTH B Poccuiickoii @enepanmu

KoMmnanuss ocymiecTBIsS€T CBOIO JEATENBHOCTh IPEHMYILIECTBEHHO Ha TeppuTopun Poccuiickoit
®eneparuu. Benenereue atoro, KoMmnanus moaBepikeHa SKOHOMHYECKHM M (DMHAHCOBBIM PHCKaM Ha
peiHKax Poccuiickoit @enepannn, KOTOpPHIE TMPOSBISIIOT XapaKTEPHBIE OCOOCHHOCTH, MPHUCYIINE
pa3BuBaromMMcs peiHKaM. HopMaTuBHO-TIpaBoBas 0a3a W HAJIOTOBOE 3aKOHOJATEILCTBO MPOJODKAIOT
COBEPIIEHCTBOBATHCS, HO JOMYCKAIOT BO3MOYKHOCTb PAa3HBIX TOJKOBAaHWH M TOABEPKEHBI YacTO
BHOCHMBIM U3MEHEHUSIM, KOTOPBIE B COBOKYITHOCTH C APYT'MMHU HEJIOCTATKAMH ITPABOBON M (UCKATBHOM
CHCTEM CO3Jal0T JONOJHUTEIbHBIE TPYAHOCTH ISl IPEANPUATHI, OCYIIECTBISIOUIMX CBOIO IESATEIBHOCTh
B Poccuiickoii ®eaepanuu.
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HenaBuuii kOHGIMKT B YKpaWHE M CBS3aHHBIC C HUM COOBITHS TOBBICHIIM PUCKU OCYIICCTBICHUS
nearenbHoctd B Poccuiickoit ®enepaunu. IIpuMeHEHHE SKOHOMMYECKHX CAHKLHMM CO CTOPOHBI
OTIPEICTICHHBIX CTPAaH B OTHOIICHWH POCCHHCKUX (DM3MYECCKUX M IOPHUANYCCKHUX JIUI, KaK M OTBETHBIC
caHkuuu co ctopoHsl I[IpaBurenbctBa Poccuiickoin denepannu NpPUBEINW K MOBBILIEHHUIO YPOBHS
SKOHOMHUYECKOW HEOMNPECICHHOCTH, BKIIOYasi OOJBIITYI0 BOJIATHILHOCTh PHIHKOB KaluTalla, MaJCHUE
o HUIHMaTBFHOTO Kypca pOCCHHCKOTO pyOIIsi, COKpallleHHne Kak BHYTPEHHUX, TaK 1 MHOCTPAHHBIX MPSMBIX
WHBECTHUIIMHA B POCCHUCKYI0 SKOHOMHKY, a TaKK€ CYIIECTBEHHOMY COKPAIEHHIO TOCTYHHBIX (hOpM
3aMMCTBOBaHUA. [[MUTENBHOCTD BIUSHNS HEAABHO BBEICHHBIX CAHKI[MM, paBHO KaK U yIpO3y BBEACHUS B
OyIyIeM JOTONHATENBHBIX CAaHKIIUH CIIOKHO onpenenuTh. PykoBomcTBo KoMmanun momaraer, 4To OHO
OpeANpUHAMAET HaJUIeKalMe MEpPbl MO0 MOAACPKAHUIO SKOHOMHUYECKOHN ycToitunBoctn Kommanuu B
TEKYIIUX YCIOBUSAX.

[lpunaraemass ¢uHaHCOBas OTYETHOCTh OTPaXKAET OLEHKY PYKOBOJACTBOM BO3MOXKHOTO BIHSHHUS
CYIIECTBYIOLIMX YCJIOBHM OCYILECTBICHHUS (DHHAHCOBO-XO3SIMCTBEHHOM NEATEIBHOCTH HAa Pe3yJIbTaThl
IeaTeIbHOCTH U (prHaHCcOBoe nojoxeHne Komnanuu. I[locnenyromiee pa3BuTre ycinoBuid 0CyIIECTBICHUS
(hMHAHCOBO-X03AHCTBECHHON AEATEIILHOCTH MOYKET OTIMYATHCS OT OLICHKH PYKOBOJICTBA.

2 TlpuHUOMNBI cOCTABJIEHUS (PUHAHCOBOI OTYETHOCTH

IIpumensieMble cTaHAAPTHI

[Mpunaraemasi ¢uHAHCOBas OTYETHOCTh TIOATOTOBJIEHA B COOTBETCTBHH € MeXAyHapOJHBIMH
cranmapTaMu (GUHAHCOBOM oTYeTHOCTH (Hasee - «MCDOy).

IIpuHuunbI oueHKH (PUHAHCOBBIX NOKAa3aTes el

duHaHCOBas OTYETHOCTH MTOATOTOBJICHA B COOTBETCTBHH C IPHHIIUIIOM y4eTa Mo PaKTUIECKUM 3aTpaTam,
32 UCKJIIOYEHHEM (DHUHAHCOBBIX HHCTPYMEHTOB, OLIEHUBAEMBIX I10 CIIPABEAIMBOI CTOUMOCTH, U3MEHEHUS
KOTOPOI1 OTpaskaroTcs B COCTaBE MPUOBUTN WM yOBITKA 3a IEPUOLL.

(I)yHKIII/IOHaJ'leaH BaJIIOTAa 1 BAJKOTA NMPEACTABJICHUA TAHHBIX (l)HHaHCOBOﬁ OTYECTHOCTH

OyHKIIMOHATBEHOHN BaoTol KoMIaHuu siBIsieTCs: pPOCCUHACKUI PyOITb, KOTOPBIH, SBISISICH HALIMOHATLHOU
BamoToil Poccuiickoit Penepanuy, HaWIy4dIIUM OOpa3oM OTPAKACT SKOHOMHYECKYIO CYILIHOCTb
OOJNBIIMHCTBA MTPOBOIUMBIX KoMmmanueii omnepannii v CB3aHHBIX ¢ HUIMH OOCTOSITENIHCTB, BIMSIONINX HA
€€ JIeATENbHOCTb.

Poccuiickuii pyOnb sBIsIeTCS Tarkke BaIIOTON TIPEACTaBICHHS MaHHBIX HACTOSIICH (UHAHCOBOM
OTUYETHOCTH.

Bce nannble GMHAHCOBOM OTYETHOCTH OKPYTJICHBI C TOYHOCTBIO JIO LIENBIX ThICSY PYyOJIei.

Hcnoab30Banne OLEHOK M CY:KICHUIA

[ToaroroBka pmHAHCOBOI OTYETHOCTH B COOTBETCTBUH C TpeboBaHussMu MCPO 00s13p1BaeT pyKOBOACTBO
JIeNIaTh CYKJEHHS, pacueTHBIE OIIEHKH U JOMYIIeHHS, BIUSIIONINE Ha MPUMEHEHNE YUeTHON MOJIUTHKU U
BEJIMYHMHY MPEJICTABICHHBIX B (PUHAHCOBOI OTYETHOCTU aKTUBOB U 0053aTENLCTB, JOXOJA0B U PACXOJIOB.
dakTHYECKHE Pe3yNbTaThl MOTYT OTINYATHCSA OT YKa3aHHBIX OLICHOK.

OneHku W JeXamue B WX OCHOBE JOMYIIEHUS TIEPEeCMAaTPUBAIOTCS Ha PErYJSIPHOM OCHOBe.
KoppekTrupoBku B OIeHKaX MPU3HAIOTCA B TOM OTYETHOM IE€PHOAE, B KOTOPOM OBUIM IEPECMOTPEHBI
COOTBETCTBYIOIINE OLEHKH, U B JIIOOBIX MOCIEAYIOUINX [IEPUOIaX, KOTOPbIE OHH 3aTParuBaroT.
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[lepeuncnennsie panee [loscHeHWs mNpencTaBISAIOT HHGOPMALMIO B OTHOIIEHHH CYIIECTBEHHBIX
HEOIpPEAETICHHBIX OLEHOK U KPUTUYECKUX MOTHMBHPOBAHHBIX CYXAECHUN MpPHU NMPUMEHEHUU MOJOKEHUI
YYETHOU MOJIUTUKHU:

e CrpaxoBble pe3epBsl — [loscHenue 18;

e JlebuTopckast 3aJ0JKEHHOCTD 110 ONepalysM CTpaxoBaHus U nepectpaxoBanus — [loscuenne 15;

e JlebuTopckast 3aJ0IKEHHOCTH 110 CyOpPOTrallMOHHBIM U perpeccHbIM TpeboBanusm — [losicuenue 16.

H3meHeHue y‘leTHOﬁ MOJIMTUKHA U NMOPAAKA NMPEeACTABJICHUA TAHHbIX

Kommanust mnpuHsna crieaylomye HOBBIE CTaHAAPThI M TOMNPaBKM K CTaHIapTaM, BKIIOYas
COOTBETCTBYIOIIME TIONPAaBKM K JPYIMM CTaHIAapTaM, C JaTOH IEpBOHAYAIBHOTO MPHUMEHEHUS
1 auBaps 2014 roga:

e MC®O (IAS) 32 «DuHaHCOBBIE HHCTPYMEHTHI: MpEACTaBlIeHNne HHPpopMannu — Bzanmosader
(MHAHCOBBIX AKTHBOB M 00S3aTENBCTBY», KOTOPHIC HE BBOAAT HOBBIX IIPABMII B3aMMO3adyeTa
(MHAHCOBBIX aKTHBOB M 0053aTEJIBCTB, a COJACPIKAT PA3bsCHEHHUS KPUTEPUEB B3anMO3adeTa C
LIEIBI0 YCTPAHEHUSI HECOOTBETCTBUM B UX IPUMEHEHUHM. [10NpaBKy yTOUHSIOT, YTO IPEANIPUATUE
Ha HaCTOHHII/Iﬁ MOMCHT UMECT IOPUIUICCKU Z[eﬁCTBHTeHBHOC IIpaBO MPOU3BOJAUTHL B3aMMO3a4cCT,
€CJIM JaHHOE TIPaBO HE 3aBUCHUT OT OYAYIIUX COOBITUH, a TAKKE SBJISACTCS NCHCTBUTEIbHBIM KaK
B XOJI€ OCYIIECTBIICHHS TEKyIIeH XO3sHCTBEHHOH eITETbHOCTH, TaK U B CIydae HEHCIOIHCHUS
00s13aTenbCTB (IedonTa), HeTaTe:KeCIoCOOHOCTH WM OaHKPOTCTBA MPEATIPUATHI U BCEX €T0
KOHTPareHTOB

B cBs3u ¢ TeMm, uro KoMmnaHus He B3aMMO3auWTHIBACT (PMHAHCOBBIC MHCTPYMEHTHI B COOTBETCTBHHU C
MC®O (IAS) 32 «DuHaHCOBbIE HWHCTPYMEHTBI: TNpEACTaBICHHEe HWHOOpMAIMM» W HE HUMEET
COOTBETCTBYIOIIMX COTJIAIICHUH O B3auMo3auyeTe, MOMpaBKa HE OKAa3bIBACT BIMSHUS Ha (UHAHCOBYIO
oT4eTHOCTh KoMmmanum.

3 OcHOBHbBIE NOJIOKEHUS YYEeTHON MOJTUTHKH

Ilonoxenus y‘IGTHOﬁ IMOJIMTUKHU, OITMCAHHBIC JAJICC, IPUMECHAINCH ITOCIICA0BATCIIbHO BO BCEX OTUCTHBIX
nepuogax, nMpeaACTaBJICHHBIX B HaCTOHH.IefI (I)HHaHCOBOﬁ OTYCTHOCTH.

Onepanyu B HHOCTPAHHOW BaIIOTe

Omnepaury B HHOCTPaHHOH BaJIFOTE NEPEBOAATCA B (YHKIMOHAIBHYIO BamoTy KomMmanuu 1o BamOTHBIM
KypcaM, [IEHCTBOBAaBILIMM Ha JaThl COBEpIICHHUs omepanuid. [leHexXHble aKTHBBI M 0053aTENbCTBA,
BBIDQKCHHBIE B HMHOCTPAHHOM BAJIOTE II0 COCTOSHUIO Ha OTYETHYIO JaTy, IEepeBONATCS B
(YHKIIMOHANBHYIO BAIOTY M0 BATIOTHOMY KYpCY, JIEHCTBOBAaBIIEMY Ha OTYETHYIO AaTy. [IpuObuib mim
yOBITOK OT omepanuii ¢ JAeHE)KHBIMH aKTHBaMHU W 00s3aTeIbCTBAMH, BHIPAKCHHBIMH B MHOCTPAHHOU
BaJIOTE, MPEJCTABISIET COO0M Pa3HUILy MEXAYy aMOPTH3MPOBAHHON CTOMMOCTBIO B (D)YHKIIMOHAILHOU
BaJIOTE IO COCTOSHHUIO Ha HAyajo IEpPHOAd, CKOPPEKTUPOBAHHOW Ha BEIMYMHY HAYHCICHHBIX IO
3¢ EeKTUBHON CTaBKe MPOLIEHTOB U BHIIIAT B TEUCHUE MEPHOMA, U aMOPTU3UPOBAHHONW CTOMMOCTBIO B
WHOCTPaHHOH BaoTe, NepeBeIeHHON B (PYHKIMOHAIBHYIO BAJIIOTY 110 BAIOTHOMY KypCY IO COCTOSIHUIO
Ha KOHEIl OTYETHOTO IIEPHOJA.
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Jlorosopsl cTpaxoBaHusi

Knaccugpuxayun oozoeopos cmpaxosanusn

JloroBopsl, B COOTBETCTBMH C YCIOBUSIMH KOTOphIX KommaHusi mpuHUMaeT Ha ce0sl 3HAUYNUTENbHBIH
CTPaxOBOM PUCK OT JPYTrOil CTOPOHBI (Jajee — «CTPaxoBaTeis») MYTEM COINIACHS KOMIICHCHPOBAThH
yOBITKM CTpaxoBaTeis WIM IPYroro BhIFOXONpHOOpeTaTess B CiIydae, €Cid IPOU30iIeT Kaxkoe-mudo
00YCIIOBJIGHHOE JTOTOBOPOM HEOMpE/ICICHHOE COObITHE B OyayIleM (Jalee — «CTPaxoBOW CIlydan),
KOTOpOe HaHeceT yiiepOd cTpaxoBaTelio WK JPYroMy BBITOAONPHOOPETATENI0, OTHOCITCS K KaTeTOPHH
JOrOBOPOB cTpaxoBaHus. CTpaxoBBIM PHUCKOM CUMTAETCS PUCK, OTIMYHBIA OT (PMHAHCOBOI'O PHCKA.
@DUHAHCOBBIH PHCK - 3TO PUCK BO3MOYKHOTO H3MEHEHUS B OydylleM OJHOTO WJIH HECKOJIbKUX
oIpeieNieHHbIX (DaKTOPOB, TaKMX Kak, MPOLEHTHAs CTaBKa, KOTHPOBKA IIEHHOW Oymaru, IieHa ToBapa,
BaIIOTHBIA KypC, MHIEKC IIEH WJIN CTaBOK, KPEOUTHBIH PEUTHHI WM KPEOUTHBIH MHIEKC, WM Apyras
NIEpEMEHHAsl, [IPU YCIIOBHH, YTO, IPUMEHHUTENIFHO K HE(UHAHCOBOM INEPEMEHHON, OHAa HE SBIISETCS
crienn(pUIecKon AJsl CTOPOHBI O oroBopy. [To moroBopaM cTpaxoBaHUs MOXKET TakkKe MepenaBaThCs
orpeneNeHHbI (rHaHCOBBI pUCcK. CTpaxoBOW PHCK SIBISIETCS CYIIECTBEHHBIM HCKIIOYHTENHHO MPU
YCIIOBHHU, YTO NPH HACTYIUIEHHUHM COOBITHS, TPELyCMOTPEHHOTO JOTOBOPOM CTPaxOBaHHWsS, BO3HHUKAET
00s3aHHOCTh KOMIIaHMM TPOM3BECTH 3HAYMTENBHBIE CTPaxoBble BHILIATHL. [locie Toro, Kak IOTOBOp
MPU3HAH JOTOBOPOM CTPaxOBaHUs, OH OCTAETCS TAKOBBIM JO MOMEHTA BBITIONHEHHS BCEX 0053aTEIbCTB
WIA OCYLIECTBICHUS BCEX MpaB IO HEMy, JUOO HCTeueHHs Cpoka ero AeucTBus. JloroBopsl, B
COOTBETCTBHUHU C YCJIOBHUSIMH KOTOPBIX CTPaxoBOM pHUCK, HepenaHHblii Kommanun ot crpaxoBaTens, He
SIBIISIETCSI CYIIECTBEHHBIM, OTHOCSITCSL K KATeTOpUU (PMHAHCOBBIX HHCTPYMEHTOB.

Ilpusnanue u oyeHKa 002060p06 CMPAX08AHUA
Cmpaxoebvle npemuu

[Ipemuu o JOoroBopaM CTpaxoBaHHUs, 3aKJIFOUEHHBIM B T€UCHHE I'0/1a, HAUUCIISAIOTCS B TEKYIIIEM OTYETHOM
MEpUOJIC HE3aBHCUMO OT TOTO, OTHOCSATCS JIM OHM IOJHOCTBIO MJIM YaCTUYHO K OyIyIIMM IEpUOIaM.
[IpemMun oTpaxkaroTcsi 10 BbIUETa KOMHCCHH, YIJIaUMBaeMBIX MOCPEIHHKaM. 3apaboTaHHas YacTb
MIOJTy4YE€HHBIX MPEeMHUH TpU3HAETCs M0X0J0M. J(0X0a OT mpemuil HaduciseTcs PaBHOMEPHO B TeUEHHE
CpOKa JIEHCTBUS JOTOBOpA CTPAXOBaHUSA C MOMEHTA MPHHSTHS PUCKA U HA MPOTSHKEHUH BCETO NMEPHOAA
OTBETCTBEHHOCTH. CTpaxoBble MPEMHUH 11O AOTOBOpPaM, IIEPEAAHHBIM B IIEPECTPAXOBAaHUE, IPU3HAIOTCS B
COCTaB€ pAacxOl0B PABHOMEPHO B TEYEHHE CpOKa JEHCTBHUS JoroBopa crpaxoBanus. Ilpemun mo
JIOTOBOpaM, MEpeaHHBIM B MEPECTPaXxOBaHUE, HE NPH3HAHHBIE B COCTaBE PAcXO/]0B, OTPAXKAIOTCS B
COCTaBE€ aBaHCOBBIX IUIATEKEH.

Annynupoeannsie npemuu

JloroBopbl cTpaxoBaHHUS MOTYT OBITh PACTOPTHYTHI, €CIIM €CTh 00BEKTHBHOE JI0KA3aTelIbCTBO TOTO, YTO
CTpaxoBaTesIb HE KEJIAeT WM HE MOXET BBIIIAUMBATh CTPAXOBYIO NMPEMHIO. PacTopikeHHs BIUSIOT B
OCHOBHOM Ha JIOTOBOPBI CTPaXOBaHHUs, B COOTBETCTBUH C KOTOPHIMH CTPaxoBasi MPEeMHs BHITUIAYNBAETCS
JacTAMHU B TEYEHHE BCErO CpOKa JEHCTBHS JOrOBOpa CTpaxoBaHMs. PacTopeHHs OTpakaloTcs B
(hMHAHCOBOI OTYETHOCTH OTIENIFHO OT OOILIEH CYMMBI CTPaxOBbIX IPEMHH.

Pe3epe nezapadbomannoii npemuu

Peseps He3apaboOTaHHOW MPEMHH - 3TO 4YacTh CTPAXOBBIX IMPEMH, KoTopas OyaerT 3apaboTaHa B
MOCTEIYIONINX OTYETHBIX Nepuojax. PesepB He3apaOOTaHHON MPEMHUH PACCUHUTHIBACTCS OTAEIBHO IO
KaXIOMYy JOTOBOPY CTpaxOBaHHMs PaBHOMEPHO B TE€UEHHME CpOKa AEWCTBUS JTOTOBOpA CTPaxOBaHMUSL.
Pe3epB HezapaOOTaHHON MpeMHUM OTPa)KaeTCs 32 BHIYETOM TPEAIONIATaeMbIX PACTOPKEHHH CTPAXOBBIX
JIOTOBOPOB, JICHCTBYIONIMX Ha OTYETHYIO aaTy. V3MeHeHusi B pe3epBe He3apabOTaHHON NpeMHUH
MPU3HAIOTCS B COCTaBe MPUOBLIN MM YOBITKA 32 TMEPHUOJI, B KOTOPOM JEHCTBYET CTPAaXOBOE MOKPHITHE.
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Cmpaxoebte eblnjianbsvl

UmucThle CTpaxoBbIe BBIILIATHI BKJIIOYAIOT B ceOsi CTPaxoBbIE BBHIMJIATHI, NPOM3BEJCHHBIC B TEUCHUE
(MHAHCOBOTO TO/A, W HM3MEHEHHE PEe3epBOB YOBITKOB. Pe3epBbl YOBITKOB BKIIOYAIOT PE3EPBBHI MO
npeanonaraemyto Komnanueit cymmy, HEOOXOAMMYO 17151 TIOJTHOTO YPETryJIMPOBaHHUs TPOU3OLIEIINX, HO
HEYPEryJIMPOBAaHHBIX YOBITKOB IO COCTOSHHIO Ha OTYETHYIO AATy, B HE3aBUCUMOCTH OT TOTO OBLIM OHH
3asBJICHBI WM HET, a TaKXKE PE3epPBBI ITOJ COIyTCTBYIOUIME BHEIIHHE PACXOIBI MO YpPETyJIHPOBAHUIO
YOBITKOB.

OreHKa HEYpEeryJIMPOBAHHBIX YOBITKOB TMPOM3BOJIUTCS MyTEM aHAN3a WHUBUAYAIBbHBIX 3asBICHHBIX
YOBITKOB, a TAK)KE CO3/IaHUS pe3epBa MPOU3OIIE/IIINX, HO He3asIBIEHHBIX YOBITKOB, yUUTHIBAs 9PPEKT OT
BHYTPEHHUX M BHEIIHUX MPOTHO3UPYEMBIX OYAYIIMX COOBITHI, TaKMX KaKk W3MCHEHHS BHEIIHUX
pPacxoloB MO YpPEryJHUPOBaHUIO YOBITKOB, U3MEHCHHS B 3aKOHOJATEILCTBE, OMBIT MPOILIBIX JIET U
chopMupoOBaBIIHecs TEHICHIUH. Pe3epBbl YOBITKOB HE TUCKOHTHUPYFOTCSL.

O’xnaeMble BO3MEILEHHS, II0JTy4aeMble [0 I0r0BOPaM MEepeCTpaxoBaHUs WU B pe3yJIbTaTe cyOporanuii
U PETPeccCHBIX TPeOOBaHMIA, OTPAKAIOTCA OTACIbHO Kak akTWUBBL. OIEHKa JaHHBIX BO3MEIICHHI
MPOU3BOJUTCS B MOPSAKE, aHAJOTHYHOM OIIEHKE HEYpeTyJIMPOBAHHBIX YOBITKOB.

KoppexkTupoBky cymMMbl pe3epBOB YOBITKOB, PACCUNTAHHON B MPEALISCTBYIOLUINX OTYETHBIX MEPHOIAX,
oTpaXkaroTcs B (MHAHCOBOM OTYETHOCTH B TOM OTYETHOM IepUOJE, B KOTOPOM ObUIM BHECEHBI
COOTBETCTBYIOIINE KOPPEKTUPOBKH, H OTPAKAIOTCS OTIENBHON CTaThed B (PMHAHCOBOM OTYETHOCTH MPH
YCIIOBHH, UTO IaHHBIE KOPPEKTUPOBKH SIBJIIOTCS CYIIECTBEHHBIMU. VCIIONB3yeMble METOBI U PACUETHBIE
OLIEHKH NIEPECMATPHUBAIOTCS HA PETYJISIPHOM OCHOBE.

CTpaxoBble BBHIIIATHI U PACXOJbl HA ypPETyJIHUpPOBaHUE YOBITKOB OTPAXAIOTCS B COCTaBE MPHUOBLIM HIIH
yOBITKa Ha OCHOBAaHHMH OLICHKU 00sI3aTENbCTBA Mepe/l 3aCTPax0BaHHBIM JIMIIOM HIIH TPETHUMH JIUIIaMU, Ha
KOTOPBIX PaCIpOCTPaHSIIOTCS JSHCTBHSI CTPAXOBIIMKA.

Pe3ep6 HeucmeKuie2co pucka

PesepB Qopmupyercss B OTHOIICHHHM HEHWCTEKIIErO PUCKA MO JIOTOBOpAM CTPaxOBaHMs, MO KOTOPBIM
OKH/IaeMas CyMMa CTPaXOBbIX BBIIJIAT M PACXOA0B Ha YPETYJIMPOBAHUE YOBITKOB B TE€UEHHE HEUCTEKIIETO
CpPOKa JEHCTBUS CTPAxXOBBIX IMOJIMCOB, AEHCTBYIOIIUX MO COCTOSHHIO HAa OTYETHYIO JaTy, MPEBBIIIACT
BEJIMUMHY pe3epBa He3apaOoTaHHOW MPEMHH B OTHOIIIEHUH JJAHHBIX CTPaXOBBIX MOJIMCOB 3a BEIYETOM BCEX
OTJIO’KEHHBIX aKBU3ULMOHHBIX PacXo0B. PacdeT pe3epBa HEMCTEKIIErO PUCKA MPOU3BOIUTCS B Pa3pese
OCHOBHBIX HalpaBJICHUH CTPaxoBOH AEATEIBHOCTH C YUETOM OyAylied JAOXOIHOCTH IO MHBECTHLUSIM,
CBSI3aHHOM C TIOKPBITHEM He3apabOTaHHBIX IPEMHI M PE3ePBOB HEUCTEKIINX CTPAXOBBIX BHIIJIAT.

Ilepecmpaxosanue

B xoxe BeaeHus OOBIYHON XO3SIMCTBEHHOW JesTenbHOCTH KommaHus TiepemaeT JOrOBOPHI B
MePECTPAXOBAHUE C IENBI0 CHIKEHUS BEPOATHOCTH BO3HUKHOBEHHUS YHCTOTO YOBITKA IMOCPEICTBOM
YaCTHYHOW Tepelaydl prcKa MepecTpaxoBmukaM. JloroBOpHI IepecTpaxoBaHHsl HE OCBOOOXKIAIOT
Komnanuro oT ee nmepBoHAYaIBHBIX MPSMBIX 0053aTENBCTB MEPE CTPAXOBATEISIMH.

HepeaaHHHe IMPEMUU U MOJTYUCHHBIC KOMIICHCAIITMOHHBIC BBIIIATBI OTPAXKAKOTCA B COCTABC HpI/IGBIJ'II/I nIn
Y6BITKa U B OTUECTE O q)HHaHCOBOM MOJIOKCHUU N0 BbIY€TA KOMHUCCHUOHHOI'O BO3HATIpaAXXJICHU.

[lepecTpaxoBOYHBIE AKTHBBI BKJIIOYAIOT CYMMBI K BO3MELIEHHIO OT KOMIAHMK-NIEPECTPAXOBIIUKOB IO
MepelaHHBIM ~ CTPaxoBBIM oOs3aTrenbcTBaM. CyMMBI K BO3MENICHHIO OT  TEPEeCTPaxOBITHUKOB
PacCUMTHIBAIOTCS] HA OCHOBE PE3EPBOB YOBITKOB UITH YPETYIMPOBAHHBIX YOBITKOB IO MEPECTPAXOBAHHBIM
JIOTOBOPAM.
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CymMbI, BO3MEIIaeMbIe IO JOTOBOPaM IIEPECTPAXOBAHUS, OLEHHWBAIOTCA HAa HAJIMYUE IPH3HAKOB
o0ecrieHeHNs Ha KaXaylo OTYeTHYIO Aary. [logo0HbIe akTHBEI 00ECIIEHUBAIOTCS B PE3YNbTaTe COOBITHS,
MPOU3OLIEAIIEr0 MOCie MePBOHAYAILHOTO MPU3HAHUS AKTUBOB M CBHJCTENBCTBYIOLIETO O TOM, YTO
Kommanust MOXeT He MOJIYyYWTh BCIO NPUYMTAIOIIYIOCS €d CyMMY, NPU YCJIOBHH, YTO BO3MOXKHO C
JOCTaTOYHON CTENEHbI0 HAIEKHOCTH OLEHUTh CYMMY K MOJydyeHHIO. TONbKO mpaBa TpeOOBaHHA MO
ZIOTOBOpAM, IO YCIOBHSM KOTOPBHIX B IEPECTPAaXOBAaHHUE IEPENAeTCs 3HAUYUTEIBbHBINH CTPAXOBOW PHCK,
OTPAXAIOTCSA B COCTaBE MEPECTPAXOBOUHBIX aKTUBOB. [IpaBa TpeOoBaHMS 1O JOTOBOpaM, IO yCIOBHAM
KOTOPBIX B MEpEeCTpaxoBaHWE HE MepenaeTCsl 3HAUNTENbHBIN CTPaXOBOM PHCK, OTPAXKAIOTCSI B COCTAaBE
(hPMHAHCOBBIX aKTHBOB, OLIEHUBAEMBIX IO CIIPABEIMBOH CTOMMOCTH, U3MEHEHHUSI KOTOPOH OTpaskaroTcs B
cocTaBe MPUOBLIN WK YOBITKA.

Omanoscennvle aAKeUu3uuUuoHHble pacxodbt

AKBH3UIMOHHBIE PACXO/IbI, IPEACTABISIIOIINE COO0I pa3InIHbIe KOMUCCHH, YIIaurBaeMble Komnanuei mpu
3aKJIIOYEHNH WM TIPOJIOHTAIMK JOTOBOPOB CTPaXOBAHUSI, OTPaXKAIOTCS KaK pacXo/Ibl OyIyIINX TIEPHUOIOB U
aMOPTHU3HUPYIOTCSI B TEUEHHE MEPHOAA, B KOTOPOM 3apaboTaHbl COOTBETCTBYIOLIME NpeMur. OTI0KEHHbIE
AKBU3ULIMOHHBIEC PACXOAbl PACCUMTHIBAIOTCS OTIEIBHO 10 KaXKAOMY BHAY CTPAXOBaHUS U IMPOBEPSIIOTCS HA
MIPeAMET BOCCTAHOBJIEHH MO KAKIOMY BHIY CTPaXOBaHUS HA JIaTy 3aKJIIOUEHHS IOTOBOPA CTPAXOBAHUS U B
KOHIIE Ka)KI0TO OTYETHOI'O MepHoia Ha OCHOBAHMH OyIYIIMX OLIEHOK. J{Jisl pacuera BENMUMHBI OTI0KEHHBIX
AKBI3ULIHOHHBIX PACXOJIOB UCIIOJB3YETCs METO «Pro rata temporisy.

IIposepka adexeamnocmu obsazamenscme

Io cocTosiHMIO Ha KaXKAYyt0 OTUETHYIO AaTy KoMIaHust oLleHUBAET, SIBJISIFOTCS JIM €€ CTPAaxOBbIe 0053aTeNIbCTBA
(cTpaxoBble pe3epBbl 32 BBIYETOM OTIIOKEHHBIX aKBU3HLIMOHHBIX PacXo/10B) afiekBaTHbIMU. [Ipu mpoBeaeHnu
MPOBEPKH HCTIONB3YIOTCSI TEKYIME HAWITYYIINE PacUeTHBIE OIEHKH BCEX OYAYIIMX TMOTOKOB JCHEHBIX
CPEICTB IO 3aKII0YEHHBIM JI0TOBOpPaM, a TaKKe COOTBETCTBYIOIIMX PACXOIOB Ha YPETYJIUPOBaHUE YOBITKOB
Y MHBECTUIIIOHHOTO JI0X0/a OT Pa3MeIleHNsI aKTHBOB, UCIIOIb3YEMBbIX JUIS MOKPBITHS CTPAXOBBIX PE3EPBOB.
B cmyuyae oOnapyxeHus paedunmra cpeiactB Kommanusi TPOM3BOIUT CIHCAHHE COOTBETCTBYIOIIMX
OTJIO)KEHHBIX aKBU3ULIMOHHBIX PACXOAO0B H, B CIIy4ae HEOOXOANMOCTH, (POPMHUPYET AOMOTHUTEIIBHBIN PE3ePB.
Jeduuur cpeacTs OTpaxkaeTcsi B COCTaBE NPUOBLIH W YOBITKA 3a TO.

Jlebumopckasn u Kpeoumopckas 3a0071ceHHOCb RO OREPAUUAM CIPAXOBAHUA

Jleburopckast ¥ KpeMTOpCcKas 33/I0JDKEHHOCTh B OTHOIIIEHHH CTpaxoBaTesiel, areHToB 1 IEPECTPaXOBIIHKOB
MPEICTABISIET CO00M (PMHAHCOBBIC MHCTPYMEHTBI M BKIIHOUACTCS B COCTAaB JIEOUTOPCKOW U KPEIUTOPCKOM
33JI0JDKEHHOCTH TI0 OTIepaIisM CTPAXOBaHUS U MEPECTPaXxOBaHUS, & HE B COCTAB CTPAXOBBIX PE3CPBOB WU
TIEPECTPAXOBOYHBIX aKTUBOB. J[eOUTOpCKast 33I0JDKEHHOCTh B OTHOIICHWH CTpaxoBaTelleil pU3HaeTcs 3a
BEIUETOM CYMM I10 MPEIOIaracMbIM PACTOPKEHHUSIM JIOTOBOPOB CTPAXOBAHMUSI, ICHCTBYIOIINM TI0 COCTOSIHUIO
Ha OTYETHYIO Jary. KoMmaHus peryisipHo MpoBepseT IeOUTOPCKYIO 3a/I0JDKSHHOCTh Ha HAJTMYUE TIPU3HAKOB
obecrieHeH s, YUeTHas MOJIMTHKA 10 o0eciieHeH o onucana B [osicaernu 3 (k).

JleHe:KHBIE 1 IPUPABHEHHbIE K HUM CPeICTBA

JleHeKHBIE W NPUPABHEHHBIE K HUM CPEJICTBA BKIIOYAIOT OOBEKTHI, JIETKO KOHBEPTHPYEMbIC B 3apaHee
W3BECTHBIE CYMMBI JICHEXKHBIX CPEJICTB WM TIOJBEPKCHHBIE HE3HAYMTEIBHOMY PHUCKY HM3MEHEHHUS HX
crouMocTH. [IeHe)XHbIE W MPHUPaBHEHHBbIE K HUM CPEJCTBA BKIIFOUAOT HATMYHBIC JICHE)KHBIC CPEICTBA U
BBICOKOJIMKBHUJIHBIC BKJIaJbl B OaHKaX C YCTAHOBJICHHBIM CpPOKOM moramieHust menee 90 mHerd. Cpexcrea,
pa3MelneHaple Ha cpok Oosee 90 mHel, He OTHOCATCS K JCHEKHBIM M MPUPABHEHHBIM K HUM CPEIICTBaM.
JleHexxHBIE W TIpUPaBHEHHBIE K HHUM CPEICTBA OTPAXKAIOTCS 10 aMOPTU3UPOBAHHOM CTOMMOCTH C
WCIIONB30BaHeM MeTo i 3P EeKTUBHOM MPOIIEHTHOH CTABKH.
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DUHAHCOBBIE HHCTPYMEHTBI
Knaccugpukauusa ¢punancoevix uncmpymenmos

DuHnancogvie UHCMPYMEHMbL, OYEeHUBAeMble NO CHPABEONUBOL CIMOUMOCMU, USMEHEHUs KOMOpoll
ompadicaromes 6 cocmase npubLLIU Ul YObIMKA, TPEICTABISIIOT COOOH (DMHAHCOBBIC AKTHBBI HIIN
00513aTeNbCTBA, KOTOPHIE:

- npn06peTa}0Tc;1 WK BO3HHUKAIOT, I''TAaBHBIM 06p330M, C ICJIbIO MPOJAXKU WJIM BBIKYIIA B 6J'II/I)K317HH€M
Oymymem;

- SBISIOTCS YacThl0 TOPT(ENns HISHTH(PUIMPYEMbIX (UHAHCOBBIX HHCTPYMEHTOB, YIPaBISEMBIX
COBMECTHO, H 110 KOTOPHIM B HEJABHEM IPOILIOM CYIIIECTBYET JIOKA3aTEIbCTBO MU3BJICUEHUS IPUOBLIH B
KpPaTKOCPOYHOM ITEPCIIEKTHBE;

- SIBJIIIOTCS. B MOMEHT IIEPBOHAYAIbHOIO IPU3HAHUS ONPEJCICHHBIMU B KaTETOPUI0 OLIEHUBAEMBIX I10
CTpaBeIJIMBOI CTOMMOCTH, U3MEHEHHS KOTOPOI OTpayKaroTcs B COCTaBE MPUOBLTH WIIH YOBITKA.

Kommanust Mo>keT onpeneinTs GUHAHCOBBIC aKTHBBI H 0053aTENLCTBA B KATCTOPHIO OIICHUBACMBIX 110
CIpaBeIMBOIl CTOMMOCTH, U3MEHEHUSI KOTOPOH OTPaKaroTCsl B COCTaBE NPUOBUIM WM yOBITKA, €CIIU
BBIMOJIHAECTCS OJJHO U3 CIEAYIOMINX YCIOBUH!

- yNpaBJIeHWE aKTHUBAMH WM O0S3aTENbCTBAMH, MX OIEHKAa M OTPaKCHHWE BO BHYTPEHHUX OTYETax
OCYIIIECTBIISIOTCSA Ha OCHOBE CITPaBENIMBON CTOMMOCTH,;

- TaKOW IMOJAXO/] MOJHOCTHIO MJIM CYIIECTBEHHO YCTpaHsAeT 3PPEKT HECOOTBETCTBUS B OyXTaaTePCKOM
ydeTe, KOTOpoe MHa4e CYIIeCTBOBAIO ObI, MU

- aKTUB WJIH 0053aTENbCTBO COJEPKUT BCTPOCHHBIN MPOU3BOIHBINA (PMHAHCOBBIN MHCTPYMEHT, KOTOPBII
CYILIECTBEHHO M3MEHSIET MMOTOKU JCHEXHBIX CPEICTB, KOTOPHIC MPH €r0 OTCYTCTBUH OXHUAAIUCH OBI 110
ZOTOBOPY.

PykoBo/ICTBO onpeiesisieT KaTeropuio, K KOTOPOH CiielyeT OTHECTH (PMHAHCOBBII MHCTPYMEHT, B MOMEHT
€ro NMepBOHAYATILHOTO NprU3HaHu. PUHAHCOBBIE MHCTPYMEHTHI, B MOMEHT IIEPBOHAYAIBHOTO TIPU3HAHUS
OTHECEHHBIE B KaTETOPHIO OICHUBAEMBIX TII0 CIPABEUIMBOM CTOMMOCTH, HW3MEHEHHUS KOTOPOH
OTPaXalOTCs B COCTaBE MPHOBUIM WM YOBITKA, HE PEKIACCUPUIUPYIOTCS M3 KaTeropuu (PUHAHCOBBIX
MHCTPYMEHTOB, OLIEHMBAEMBIX IO CIPAaBEIMBOM CTOMMOCTH, W3MEHEHHS KOTOPO OTpaKkaroTcsi B
cocTaBe MPUOBLIN UK YOBITKA.

Ecnu ¢uHaHCOBBIN aKTHUB OTBEUYaET ONPEIENICHHIO 3aliMOB M JCOUTOPCKOM 3aJ0JKEHHOCTH, OH MOKET
OBITh pekiacCU(UIMPOBAH U3 KATETOPHH (PUHAHCOBBIX HHCTPYMEHTOB, OIICHUBAEMBIX 10 CIIPaBEITUBON
CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaKalOTCs B COCTaBE MPUOBUIN WIIH yOBITKA.

[Ipoune ¢uraHCOBBIE MHCTPYMEHTHI MOTYT OBITH PEKIACCHU(PHUIIMPOBAHBI M3 KaTerOpuu (UHAHCOBBIX
WHCTPYMEHTOB, OIICHMBAE€MBIX TI0 CIIPaBEJIUBOM CTOMMOCTH, M3MEHEHHS KOTOPOH OTpakaroTcs B
cocTaBe MPUOBUTH WA YOBITKA, TOJIBKO B PEIKUX CIydasx. PeqkuMu ciydasiMu SBISIOTCS HEOOBIYHBIE
€IMHUYHBIC COOBITHS, IIOBTOPEHUE KOTOPHIX B OJMDKAMIIIEM Oy TylieM MaJTOBEPOSTHO.

3aiimul 6b10anuble U 0eOUMOPCKAS 3A00NHCEHHOCHb TIPEACTABISIOT cOOO0M HEMTPOU3BOHBIC (PUHAHCOBHIC
aKTUBBl C (PUKCHPOBAaHHBIMH WIIM OINPEJNCICHHBIMI IUIATE)KAMH, HE KOTHUPyEeMble Ha aKTHBHO
(YHKLIMOHUPYIOIIEM PBIHKE, 32 UCKIIIOUCHUEM TeX, KoTopble Kommnanust:

- HAMCPCBACTCA MPOAaTh HE3AMCAJIUTCIIBHO UJIK B CaMOM ommkaitiem 6y,Z[yH_[€M;

- B MOMCHT I€PBOHAYAIILHOI'O IMPU3HAHWUA OHNPCACIIACT B KaTCTOPUIO OLICHMBACMBIX I10 CHpaBe,Z[J'IPIBOfI
CTOMMOCTH, H3BMCHCHUA KOTOpOfI OTpaXaroTCsd B COCTaBE HpI/IGLI.]'II/I NN y6I)ITKa;
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- B MOMEHT TEpPBOHAYATILHOTO TMPHU3HAHUS OMPENESISICT B KATETOPUIO0 HMEIOIIMXCS B HAJTHYUH IS
TIPOIaXH; JTHOO

- II0 KOTOPbIM KoMmanust MokeT He BO3MECTUTH BCE NEpBOHAYAIILHO OCYIICCTBJIICHHLIC HHBECTULIU 110
npuinHam, OTIMYHBIM OT O6CCH€H€HI/IH 3aiima.

Ilpuznanue punancosvix uHCMPYMEeHmMO8 8 PUHAHCOBOI OMYUEemHOCHU

®DUHAHCOBBIE AKTHUBHEI M 00S3aTEIbCTBA OTpaXarnTCd B OTYETE O (I)I/IHB.HCOBOM IIOJIOKCHHH, KorJga
Kommanus BCTyHHa€T B JOIOBOPHBIC OTHOWICHUA, NPEAMETOM KOTOPBIX SABJIAIOTCA YKa3aHHBIC
(bI/IHaHCOBI)IC HWHCTPYMCHTBI. Bce cjlydyau CTaHAApTHOI'O HpI/IO6peTCHI/ISI q)HHaHCOBI)IX aKTHUBOB
OTpa’Xar0TCAd Ha JaTy OCYIICCTBICHUA paCUCTOB.

0uem<a cmoumocmu lﬁl[HdHCOﬁblx UHCIMPYMEHM 06

@DUHAHCOBBIH AKTHB WM 0053aTENbCTBO NEPBOHAYATIBHO OLICHUBAETCS MO CIPABEAJIUBON CTOMMOCTH
BKJIIOYasA, B Ciydae ()MHAHCOBOIO aKTHBAa WM 0053aTENbCTBA, OLIEHMBAEMOIO HE IO CIPaBEAJIMBOMN
CTOMMOCTH, U3MEHEHHUSI KOTOPOH OTpakKaloTCsl B cOCTaBe MPUOBUTH WK yOBITKA, 3aTpaThl MO CHENKE,
OTHOCHMBIE HANPSIMYIO K IPUOOPETEHHUIO WITH BBITYCKY (PMHAHCOBOTO aKTHBA WIIH 00s13aTEIbCTBA.

Ilocne NEPBOHAYAIBHOI'O IIPU3HAHUIA (bI/IHaHCOBI)IC AKTHUBbI OLCHHUBAKTCA II0 HX CHpaBCI[HHBOﬁ
CTOMMOCTH 0€3 BhIUeTa KaKUX-IIHOO 3arpar 1o CACjIKaM, KOTOPbIC MOI'JIN OBITH TTOHECCHEI B pe3yiabTaTe
IIpOoJaaXu WU UHOT'O BBI6LITI/IH, 3a UCKJIIFOYCHHECM.

- 3aliMOB ¥ 1eOUTOPCKON 33/I0JDKEHHOCTH, KOTOPBIE OIIEHMBAIOTCS 110 aMOPTU3MPOBAHHON CTOMMOCTH C
HCTOJIb30BaHKEM MeToj1a 3 (EKTUBHOM MPOIICHTHON CTaBKH;

- UHBECTHULIUH, yIEpKUBAEMBIX IO CPOKa IMOTAIIeHHs, KOTOPhIE OLIEHUBAIOTCS MO aMOPTU3HPOBAHHOMN
CTOMMOCTH C MCIOJIB30BaHUEM MeTo/1a () (EKTUBHOM MPOIIEHTHOMN CTaBKH.

Bce ¢unraHcOBBIE 00s3aTeNbCTBa, 32 WCKIIOUYEHUEM (MHAHCOBBIX 00S3aTENHhCTB, OIEHHBAEMBIX II0
CHpaBeIMBOIl CTOMMOCTH, M3MEHEHHUs] KOTOPOM OTPaKaloTCsl B COCTaBe NPHUOBUIM WM YOBITKA, U
(uHAaHCOBBIX 0053aTENBCTB, BO3HUKAIOIIUX, KOTAA MEpeBo]l (PMHAHCOBOTO aKTHBA, OTPAXKEHHOTO IO
CHpaBeHHHBOﬁ CTOMMOCTHU, HE€ OTBCYACT KPUTCPUAM IMPCKpAIICHHA IMMPU3HAHHA, OLCHHUBAIOTCA II0
aMOPTU3UPOBAHHON CTOMMOCTH.

Amopm usupoeannas Cmoumocmas

AMOpPTH3HpOBaHHAsT CTOMMOCTh ()MHAHCOBOTO aKTHBAa WIIM 00s3aTelbCTBA IPEJCTaBIsieT coOoi
CTOUMOCTh, II0 KOTOPOH ()MHAHCOBBIA aKTUB WM O0S3aTETBCTBO OBUIM OIEHEHBI B MOMEHT
MIEPBOHAYAJILHOIO ~ NPHU3HAHUS, 3@ BBIYETOM BBIIUIAT OCHOBHOM CYMMBI  3aJJOJDKEHHOCTH,
CKOPPEKTUPOBAaHHYI0 HA BEJIMUMHY HAKOIUICHHOW AaMOPTH3allMM pa3HMIBI MEXKIy I€pBOHAaYalIbHO
[PU3HAHHON CTOMMOCTBIO M CTOMMOCTBIO B MOMEHT IIOTAILEHUs, ONPEIEICHHONW C MCIOJIb30BaHUEM
MeToaa 3G ¢PEeKTUBHON MPOLIEHTHOM CTaBKH, a TaKXKE 3a BHIYETOM YOBITKA OT oOecreHeHus. Bennunna
pPEeMUil U AMCKOHTOB, & TAaKKE CYMMBbI 3aTpaT IO CHEJNKAaM BKJIIOYAIOTCS B OaJaHCOBYIO CTOMMOCTH
COOTBETCTBYIOIIETO MHCTPYMEHTa M aMOPTH3HUPYIOTCS MCX0ns M3 d(D(EKTUBHOW MPOIIGHTHOH CTaBKU
JAHHOTO UHCTPYMEHTA.

Ilpunyun ouenxu no cnpaseoIUBoli CHOUMOCmu

CripaBennmBasi CTOMMOCTB MIPEJICTABISIET COOOH IeHy, KoTopasi Obla OBl TOTy4YeHa Py MPOoIaXke aKTHBA
WIN yIjlaueHa Mpy nepeaade 00s3aTenbCTBa B YCIOBUIX OOBIYHON CHENIKH MEXIY yYaCTHUKAMH PBIHKA
Ha JaTy OLCHKH HAa OCHOBHOM PBIHKE WJIH, B CIIy4ae ero OTCYTCTBUS, Ha HauOoJiee BHITOJAHOM PBIHKE, K
KoTopoMy y Komnanuu ectp AOCTyn Ha ykasaHHyro fary. CnpaBeanuBas CTOMMOCTH 00s3aTelIbCTBA
OTpaXacT PUCK €ro HEBLITIOJIHCHUA.

16



(vi)

000 «CK Esponnan»
Toscnenus k ghunancosoti omyemmnocmu no cocmosinuio na 31 oexabps 2014 2o00a u 3a 2014 200
(Oanmvle 8bIpadceHsvl 8 MblCAUAX POCCULICKUX pYOaell)

Hackonpko 310 BO3MOXHO, Kommanus oOleHHBaeT CHpaBeAJMBYIO CTOMMOCTb HHCTPYMEHTa C
HCIOJb30BaHUEM KOTUPOBOK JAHHOTO MHCTPYMEHTA Ha aKTUBHOM PBIHKE. PBIHOK pH3HAeTCsA aKTUBHBIM
B CIIydyae, eClIM OIlepaliy MO aKTUBY WM 003aTeIbCTBY COBEPILAIOTCS C AOCTaTOYHON 4acTOTOW U B
JOCTaTOYHOM O0BEMe ISl OTIpeIesICHHsI KOTUPOBOK Ha PEryisapHOii ocHoBe. [Ipu oTCYyTCTBHM TEKyIIMX
KOTUPOBOK Ha aKTUBHOM pbIHKE KoMIaHUS HCHOIB3yeT METOJbl OLIEHKH, KOTOphlE MaKCHUMAaJIbHO
HCIONB3YIOT HaOM0qaeMble 0OLIeIOCTYITHBIE PHIHOYHBIE JAaHHBIE 1 MUHUMAJIBHO HCIIONIb3YIOT JaHHBIE,
HE SBIIIOIIMEcs OOIIEeNOCTYIHBIMUA Ha PhIHKE. BbIOpaHHBIE METOBI OLIEHKH BKJIIOYAIOT BCe (PAKTOPHL,
KOTOpbIE YYaCTHUKH PHIHKA NPUHSAIN Obl BO BHUMAHHUE B JaHHBIX 00CTOSTEIbCTBAX.

JlyqmmM CBHAETEIHCTBOM CIIPaBEIMBOM CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA MIPHU MEPBOHAYAIEHOM
MPU3HAHUH OOBIYHO SIBIISIETCS LieHa CHEJIKH, TO €CTh CIIPaBEUIMBAs CTOMMOCTH BBIIIAYEHHOTO WIIN
nosiyueHHoro Bo3MemieHusa. Ecnu Kommanus ompenensier, 4To chpaBeAiuBas CTOMMOCTh TIpHU
[IEPBOHAYAJIbHOM MPU3HAHMM OTIMYAEeTCs OT LEHBl CHEIKH, M CIpaBeUIuBasi CTOMMOCTb HE
MOATBEP)KAACTCS TEKYIIMMH KOTUPOBKAMHM HA AKTHMBHOM pPBIHKE AJS aHAJOIMYHOTO AaKTHBA WM
00s13aTeNIbCTBa M HE OCHOBBIBAETCS HAa METOJAaX OLEHKH, HMCIOJb3YIOLIMX TOJIBKO OOILIEIOCTYIIHBIC
HaOJroaeMble PHIHOYHBIC JaHHBbIC, (PUHAHCOBBI WHCTPYMEHT IMEPBOHAYAIBHO OLICHMBACTCS TI0
CTpaBEeIJIMBON CTOMMOCTH, CKOPPEKTHPOBAaHHOH, YTOOBI PaBHOMEPHO IMPH3HATH PAa3HHIy MEXKIY
CIpaBeUINBOM CTOMMOCTBIO TP [EPBOHAYAJBPHOM TMpHU3HAHUM U IeHoll caenku. Ilocne
MIEPBOHAYAJILHOTO IPU3HAHMS PA3HULA OTPA’KAETCS B COCTaBE MPUOBUIN MM YOBITKA COOTBETCTBYIOIINM
0o0pa3oM B TEYEHHE BCEr0 CpPOKa >KM3HM HHCTPYMEHTa [0 MOMEHTA, KOTJa OLEHKA IIOJIHOCTBIO
MOATBEP)KAAETCSl OOIEAOCTYTHBIMU HAOII01aeMbIMH PHIHOYHBIMH JAHHBIMU WJIH, KOTZIA OIIEpaLis YKe
3aBepllIeHa.

Ecnau aktuB wiau O6$133TCJ'H)CTBO, OLICHMNBACMBIC I10 CHpaBeHHHBOﬁ CTOMMOCTH, UMCIOT LICHY CIIpOCa U
HCHY IMPCAJIOKCHUSA, AKTHBBI W JJIWHHBIC IMMO3WIMK OLCHMBAKOTCA Ha OCHOBAHMKU ILCHBI CIIpOCa,
00513aTeNbCTBA U KOPOTKHE IMO3UIINHU OLICHUBAIOTCA Ha OCHOBAHWU LEHBI ITPEATIOKEHUS.

Kommanusi npusHaeT mepeBoabl MEXIY YPOBHSMH B MEPAPXUHU CIIPABEIJIMBOH CTOMMOCTH Ha KOHEILl
OTYETHOI'0 IIEPHO/ia, B TE€UEHHE KOTOPOro ObUIN OCYIIECTBIECHBI H3MEHEHHUSL.

Ilpubvinu u yovimku, 603HUKaAIOWUE RPU NOCTIE0YIOU4CIl OUeHKe

[TpuObLK MK yOBITKH, BOSHUKAIOIINE PH W3MEHEHUH CIIPaBEIJINBONA CTOMMOCTH (PMHAHCOBOTO aKTHBA
WK 00513aTEIbCTBA, OTPAKAIOTCS CIEAYIOMINM 00pa3oM:

- npuObUTh WM YOBITOK 1O (PHHAHCOBOMY HHCTPYMEHTY, KIACCU(HIMPOBAHHOMY B KaTETOPHUIO
OLICHWBAEMBIX 10 CIIPABEUINBON CTOMMOCTH, U3MEHEHHUSI KOTOPOH OTPaXkatoTCsi B COCTaBe MPHOBLIN HITH
yOBITKa, OTpa)kaeTcs B COCTaBE MPUOBLTN HIH yOBITKA;

- IPUOBLIb WK YOBITOK 10 (PMHAHCOBOMY aKTUBY, UMEIOLIEMYCS B HATMYHH ISl IPOJIAKH, OTPaKaAETCsI
KaK MPOYHMI COBOKYIHBIN JOXOJ B COCTaBe KamuTala (3a MUCKJIIOUYEHHEM YOBITKOB OT OOECLEHEHHs U
npubbUIel WK yOBITKOB OT NEPEBO/A OCTATKOB B MHOCTPAHHOM BaJIIOTE IO JOITOBBIM (hPMHAHCOBBIM
WHCTPYMEHTAM, HMEIOIINMCS B HAJIMUUU AJIS1 IPOJIaXKH) 10 MOMEHTa MPEKpaIleHUs IPU3HAHUS aKTHBA,
KOT'J]a HAKOIUIEHHbIE MPUOBLIN MM YOBITKH, paHee OTPa’KaBILUECS B COCTABE KalluTaja, EPEHOCATCS B
cocTaB PUOBLTH WK YOBITKA. [IporieHTHBIE JOXObI 0 PHHAHCOBOMY aKTHBY, HMEIOLIEMYCS B HATMYNU
JUIL TIPOJAKH, OTPAXKAOTCS B MOMEHT BO3HMKHOBEHHMS B COCTaBe MPHOBIIM WIM YOBITKA C
WCTIOJIb30BaHNEM MeTo/1a 3(pPEeKTHBHON MPOIIEHTHON CTaBKH.

[lo ¢uHaHCOBBIM akTHBaM M 00s3aTENbCTBAM, OTPAKEHHBIM I10 aMOPTHU3UPOBAHHOW CTOMMOCTH,
MpUOBLIb WK YOBITOK OTPasKAeTCsl B COCTaBE MPUOBUIN MM YOBITKA B CIy4ae MPEKpalleHus] TpU3HAHUS
unn obecreHeHuss (UHAHCOBOIO aKTWBAa WIJIM 00S3aTEeNbCTBA, a TAaKkKe B Ipolecce HayUCIeHUs
COOTBETCTBYIOLEH aMOPTU3ALIMH.
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IIpexpawenue npusnanus

Kommanust mpekpamaer npu3HaHue (QHUHAHCOBOIO aKTHBa B TOT MOMEHT, KOTJa OHa TepsieT
MpeayCMOTPEHHBIE JOTOBOPOM IPpaBa Ha MMOTOKH ACHEKHBIX CPEACTB 110 JaHHOMY (PMHAHCOBOMY aKTHUBY,
0o Korjga oHa nepenaet (PMHAHCOBBIM aKTUB B PE3YNbTaTe OCYIIECTBICHUS CIEIKH, B KOTOPOH Apyron
CTOPOHE NEPEAAIOTCsl MPAKTHUECKU BCE PUCKH U BBITOJIbI, CBSI3aHHBIE C IIPAaBOM COOCTBEHHOCTH Ha 3TOT
(MHAHCOBBIN aKTUB, UM B KOTOpol KoMIlaHUs HU IIepelacT, HU COXPAHSET CYIECTBEHHYIO YacTh BCEX
PHUCKOB U BBIFO[l, CBA3aHHBIX C IIPABOM COOCTBEHHOCTH Ha 3TOT (DUHAHCOBBIN aKTUB, HO HE COXPAHSET
KOHTPOJIb HaJl (PUHAHCOBBIM aKTHBOM.

JIroGast mons yuyacTusi B MEpEJaHHBIX (PMHAHCOBBIX aKTHBaX, B OTHOIICHHH KOTOPBIX COOIIOAAIOTCS
TpeOOBaHUS Uil TpEKpallleHHsl Npu3HaHWsA, co3iaHHas KoMmaHwel WM cOXpaHMBLIAsCsS 3a HEM,
MPU3HAETCA B KaUeCTBE OTAEIHHOTO aKTHBA WM 00S3aTeIhCTBA B OTYETE O (DMHAHCOBOM MOJIOXKCHHH.
Kommnanus npexpamaeT npu3Hanne (PMHAHCOBOTO 005S3aTENbCTBA, KOTAa TOTOBOPHBIE 00513aTEIbCTBA 110
HEMY WCTIONHSIOTCS, aHHYJTUPYIOTCS HITH MPEKPAIIAIOTC.

KoMmnanus cruceiBaeT AKTHUBbI, KOTOPLIC IPHU3HAHBI 663H3}:[C)KHLIMI/I K B3BICKAaHHUIO.

B3auMo3aueT aKTHBOB U 00513aTeJILCTB

OuHaHCOBBIE aKTHBBI U 0053aTeIbCTBA B3aMMO3aUUTHIBAIOTCSI U OTPa)KaloTCsl B OTYETEe O (DMHAHCOBOM
TIOJIOKEHUHU B CBEPHYTOM BHJIE B TOM CJIy4yae, €ClIU JUI 3TOTO CYIIECTBYIOT I0pUINYECKHE OCHOBAHUS U
HaMEpeHHE CTOPOH YPEryJupoBaTh 3aJ0/DKEHHOCTh ITyTEM B3aMMO3adeTa WM Peain30BaTh aKTHUB H
UCTIONIHUTH 0053aTENBCTBO OAHOBPEMEHHO.

Onepaunonﬂaﬂ apeHaa

ApeHza (JIM3MHT), IO YCIOBUSAM KOTOPOH apeHI0JaTeNb OCTaBIsIET 32 COOOM MPaKTUIECKH BCE PUCKU U
BBIFOJIbI, BBITEKAIOLIME M3 IPaBa COOCTBEHHOCTH, KiIacCU(UIMPYETCs Kak OINepalloHHAs apeH[a.
ApeH/IHBIE TUTaTeXH 10 JOTOBOPY OINEPAlMOHHOMN apeH/Ibl OTPAXKAIOTCS KaK pacXobl C HCIOIb30BaHUEM
METOJIa PaBHOMEpPHOI'O0 HAYMCIICHHWA Ha TMPOTSHKEHWHM CPOKa JEWCTBUS JOTOBOpA apeHAbl B COCTaBe
aJIMUHHCTPATUBHBIX PACXOJIOB.

OoecueHeHUe (PUHAHCOBBLIX AKTUBOB

KOMHaHI/IH Ha KOHEI KaXXKI0Io OTYECTHOT'O Hepnona HpOBO]II/IT OHeHKy Ha HpeI{MeT HaJIN4Yud O6BeKTI/IBHBIX
CBHJIETENILCTB 00ECIIEHCHUS] (DMHAHCOBOTO AKTHBA WJIM TPYIMIbl (PUHAHCOBBIX aKTHBOB. B ciryuae
CYIIECTBOBAaHHS IMOJOOHBIX CBHIETENLCTB KoMIaHusi OlEHHMBAeT pa3Mep Jroboro yObBITKA OT
00€eCIleHEHH S,

@DUHAHCOBBIH aKTUB WM Tpynna (PMHAHCOBBIX aKTHBOB OOECLIEHMBAETCS, M YOBITKM OT OOECLIEHEHHUs
HUMEIOT MECTO MCKIIFOUUTEIbHO IPU YCIIOBUH CYIIECTBOBAHUS OOBEKTUBHBIX I0KA3aTEIbCTB 00ECIICHEHUS
B pe3yJibTaTe OJHOTO WJIM HECKOJILKUX COOBITHMA, MPOU3OMIEANINX MOCTe NIEPBOHAYATHHOTO MPU3HAHUS
(uHAaHCOBOTO aKTHBa (CIIydail HACTYIJICHUS! yOBITKA), M MPH YCIOBUH, YTO YKa3aHHOE COOBITHE (MK
COOBITHSI) UMENIO BIUSIHUE Ha TpearoaraeMple OyayIine MOTOKH JIEHEKHBIX CPEICTB 10 (PUHAHCOBOMY
aKTHBY WJIH Tpyrie (UHAHCOBBIX aKTHBOB, KOTOPOE BO3MOXHO OIICHHUTH C JIOCTATOYHOHW CTENEHBIO
HaJIeKHOCTH.

OOBEKTUBHEIE CBHUJICTENLCTBA OOCCICHEHHS (UHAHCOBBIX AaKTHBOB MOTYT BKIIOYaTh B ceOs
HEUCTIOJHeHHE 0053aTeNnbCcTB (eoNIT) WM MPOCPOYKH BBIILIAT, JOMYIICHHBIE 3aEMIUKOM WU
CTpaxoBareyieM, HapyIIeHHe 3aeMIINKOM WJIH CTPaxoBaTesieM 00s3aTeNbCTB 10 JOTOBOPY WIIM YCIOBUN
JIOTOBOPA, PECTPYKTYpHU3aLKi0 (UHAHCOBOIO aKTHBA WJIM TPYIIbl (PMHAHCOBBIX aKTHMBOB Ha YCJIOBHUSX,
KOTOphIe B JIOOOM japyroMm ciydae Kommanus He paccMarpuBaiia ObI, MPU3HAKK BO3MOXKHOTO
0aHKPOTCTBA 3aEMINUKA UM YMUTEHTA, NCUC3HOBEHNE aKTUBHOTO PHIHKA JIJIS IICHHOU OyMaru, CHUKEHUE
CTOMMOCTH 00ECTICUCHHS WM IPYTHE HAOII0aeMbIe TAHHBIC, OTHOCSIIINECS K TPYIIIE AKTUBOB, TAKHE KaK
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yXyIIIEHHE IaTeKECTIOCOOHOCTH 3aeMILUKOB, BXOAAIIMX B TPYIILY, WIH U3MEHEHHUE 3KOHOMHUYECKUX
YCIIOBUH, KOTOpHIE KOPPEIUPYIOT C HEHUCIIONHEHHWEM O0S3aTeNbCTB (IeONTOM) 3aeMIIUKaMHU,
BXOJISIIMH B YKa3aHHYIO TPYIITY.

Dunancoevie aKkmueul, ompajicaembsle no amopmua'upoeannoﬁ cmoumocmu

@DUHAHCOBBIE aKTHBbI, OTPA)KAaeMble 110 aMOPTU3UPOBAHHON CTOMMOCTH, COCTOST, IJIaBHBIM 00pa3oM, U3
3aliMOB M J€OMTOPCKOM 33I0JDKEHHOCTH (J1aiee - «3aiiMbl U 1eOUTOPCKas 3a10JDKCHHOCTY). Kommanus
pETyIsipHO TPOBOAWT OLEHKY 3aiMOB M JEOMTOPCKOW 3aJOJDKEHHOCTH B LENAX OIpeIeNIeHUs
BO3MOXHOTO 00€CIICHEHHUS.

KommaHusi BHauane OLICHUBACT HaJM4YMe OOBEKTHBHBIX [OKA3aTeJbCTB OOCCIIEHEHHs OTIEIBHO IO
3aiiMaM U 1eOMTOPCKOM 3aJOJDKCHHOCTH, SIBIISIOIIUMCS CYIIECTBEHHBIMHU O OTICIBHOCTH, U OTACIBHO
WM KOJUISKTHUBHO 110 3aifiMaM M JeOMTOPCKOM 3a0JDKEHHOCTH, HE SIBIISIOLIMMCS CYIIECTBEHHBIMH IO
otnenbHOCTH. B cimydae ecnu Kommanusi ompenesnseT OTCYTCTBHE OOBEKTHBHBIX JIOKA3aTENIbCTB
obecueHeHHss 1O 3afiMy WIM JEOMTOPCKOM 3aJ0JDKCHHOCTH, OLCHMBAGMBIM 10 OTACIBHOCTH,
CYLIECTBEHHBIM WJIM HET, 3aiiM W JeOUTOPCKas 33J0JDKCHHOCTh BKIFOYACTCS B TPYIITY 3aiiMOB H
1eOUTOPCKOI 330DKEHHOCTH C aHAJOTHYHBIMH XapaKTEPUCTUKAMH KPEIUTHOTO PHCKA M OLICHUBACTCS
Ha IPeIMET 00CCIICHEHHUS B COCTaBE TPYIIbI AKTHBOB HA KOJJICKTUBHOW OCHOBE. 3aliMBbI U JcOUTOPCKAs
3a/10JDKEHHOCTD, OLICHUBACMBIE 110 OTJCIBHOCTH Ha MPEAMET 00CCIICHEHMS, [0 KOTOPHIM BO3HUKACT HJIH
NPOJOJDKAET CYIIECTBOBATh YOBITOK OT OOCCLICHEHHMS, HE BKIIIOYAIOTCS B KOJUICKTHBHYKO OLICHKY Ha
peaMeT 00ecleHeHUsI.

B ClIydac CylmeCTBOBaHHA O6T)CKTI/IBHI>IX JOKa3aTCJIbCTB HAJITNYU A y6I)ITKa oT OGCCH@HCHI/IH 110 SaﬁMy HJIN
neOUTOPCKOH 33TOJHKEHHOCTH cCyMMa yOBITKa U3MepsIeTCsI KaK Pa3HUIla MeKIy 0aTaHCOBOW CTOMMOCTBIO
3aiiMa WM JCOUTOPCKOM 3aJI0OJKCHHOCTH W TPHUBEICHHOW K TEKyIIEMYy MOMEHTY CTOMMOCTBIO
MPEIoJIaraeéMbIX Oy IyIINX MOTOKOB JICHESKHBIX cpelcTB. [1o cTpaxoBoii 1eOUTOPCKON 3a10KEHHOCTH
OT CTpaxoBaTesell cymMMa yOBITKa OT OO€CIIEHEHHs OIIEHWBAeTCSl C yYeTOM pe3epBa He3apaOOTaHHOU
MIPEMHH TI0 JOTOBOPaM CTPAaXOBaHUS HA OTYETHYIO NMary. Il0TOKM JEHEXHBIX CPEACTB B COOTBETCTBHU C
YCITIOBUSIMH 3aKJTFOUEHHBIX IOTOBOPOB X HCTOPHUYECKHI OMBIT MOTYYCHUS YOBITKOB, CKOPPEKTHPOBAHHBIC
Ha OCHOBaHHWH COOTBETCTBYIOIEH WMEIOMIEHCS B HAaTWMYMW WHQOPMAIMH, OTPAKAIOMIEH TeKyIue
SKOHOMHYECKHE YCIIOBUS, CIY>KAT OCHOBOHW JIJISi OTPENEICHUsS IMPEIIoaraéMbiX MOTOKOB JEHEKHBIX
CPEJICTB.

B psize ciyuaeB nmMeromiascsi B HaATM4IMU HHGOpMaIys, HeoOXoauMast sl ONpeIeTICHNs] CYMMBI yOBITKa
OT o0ecleHeH!sl 10 3aiiMy MM JeOUTOPCKOM 3a10JKEHHOCTH, MOXET OBITh OrpaHHuYeHa MM Oonee He
COOTBETCTBOBATh TEKYIIUM YCIOBHAM M O0OCTOSTENbCTBaM. [10100HO€ MOKET MMETh MECTO B Ciy4ae,
€CJIM 3aEMILUK UCIIBITHIBACT (PMHAHCOBBIE 3aTPYAHEHUS], a 00bEM JOCTYINHON HHPOPMALIH B OTHOLIEHUH
aHAJIOTHYHBIX 3a€MIIMKOB OorpaHn4eH. B momoOHbIX ciydasx Kommanus ucmoib3yeT CBOHW ONBIT U
CYXKICHHS JJIsl ONPEJICIICHUs] CYMMBI YOBITKA OT oOeciieHeHusi. Bce yObITKM OT O0OCCIICHEeHHUs 3aiiMOB U
NeOUTOPCKOM  3aJIOJDKEHHOCTH  OTPaXKaroTCss B COCTaBe NPUOBUIM MM YOBITKA H  TOJJIEXKaT
BOCCTAHOBJICHUIO HCKJIIOUMTEIBHO B TOM CJy4Yae, €CliM MOCJeIyIollee YBEJIMYEHHE BO3MEIIaeMOn
CTOMMOCTH MOKET OBITH OOBEKTUBHO CBSI3aHO C CO6LITI/IeM, IMpoOU30MICAIINM ITOCJIC IPU3HAHUA y6BITKOB
0T 00eCIIeHEeHUSI.

B ciydae ecnu B3pICKaHUE 3aJI0JDKEHHOCTH TI0 3aliMy WK JIEOMTOPCKOHN 3aJI0JIKEHHOCTH HEBO3MOXHO,
3aiiM Wi JeOWTOpCKas 3al0JDKEHHOCTh CIHCHIBAETCS 332 CUET COOTBETCTBYIOIIETO pe3epBa IOJ
obecrieHenne. Takue 3aliMbl WK IeOUTOPCKAst 33J0JKEHHOCTD (M JIIOOBIE COOTBETCTBYIOIINE PE3EPBEI
mox OOECIIEHEHUE) CHHCHIBAIOTCS IIOCIE TOr0, KaK PYKOBOJCTBO OIPENENseT, YTO B3bICKaHHE
3aJI0JKEHHOCTH HEBO3MOXKHO, M OBLTM 3aBEPIIECHBI BCE HEOOXOIUMBIE MPOIEIYpPhl 1O B3BICKAHUIO
3aJI0JKCHHOCTH I10 3aiiMaM WIIM AeOUTOPCKOM 33 10JDKEHHOCTH.
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Dunancoevle akmueol, ompasicaembsle no ([)akmuueacwn sampamam

Bce Y6I>ITKI/I oT O6CCH€HCHI/IH JAHHBIX aKTHBOB OTPAKarOTCA B COCTABC HpI/I6LIJ'II/I NI Y6I>ITKa n HC
Io4JIC)KaT BOCCTAHOBJICHHIO.

Dunancoewle aAKmuesl, umerouwiuecsa 6 Haaiuuuu onsn npoda.)fcu

VYObITKH OT 0OecieHeHUs] (UHAHCOBBIX aKTHBOB, UMEIOIIUXCSA B HAIMYMU AJIS HPOJAXKU, IPU3HAIOTCS
[IOCPEJICTBOM IIE€PEBOIA HAKOIUIEHHOTO YOBITKA, IPU3HAHHOTO B COCTABE IIPOYET0 COBOKYIIHOTO JOXOAA,
B COCTaB MpHOBUIM WM YOBITKA B KauecTBE PEKIacCU(PUKAIMOHHOW KOPPEKTUPOBKU. HakomneHHBIN
yOBITOK, peKIacCUPHUUUPYEMbIii M3 COCTaBa MPOYEro COBOKYITHOTO J0XO/Aa B COCTaB MPUOBUIM WIH
yOBITKa, TIpeACTaBIsET COOOH PA3HUILY MEKIY CTOMMOCTBIO TPHOOPETEHHS 32 BEIYETOM JIFOOBIX BBIILIAT
OCHOBHOM CyMMbI M aMOPTH3allM{d U TEKYyLIEHW CIPaBEIJIMBOH CTOMMOCTBIO 3a BBIYETOM YOBITKAa OT
oOecrieHeHHs, paHee NPU3HAHHOTO B COCTaBe NPHOBUIM WM YObITKA. V3MeHeHus pe3epBa TOJ
o0eclieHeHNe, OTHOCSINUECS K BPEMEHHOH CTOMMOCTH JAEHET, OTPaXKaroTCs B KayecTBE KOMIIOHEHTA
MPOICHTHOTO J0XoAa. B cioywae ecnu B TOCHEAymOIEeM TEpHOAE CIpaBeJIMBas CTOMMOCTh
0OECIICHEHHOW JIONTOBOM IEHHOW Oymaru, WMEIoIeiics B HAJIMYMW JUIS TMPOJNAXKH, BO3pacTeT, U
YBEIIMYCHUE MOXKET ObITh 00OBEKTUBHO CBSI3aHO C COOBITHEM, MTPOU3OIICIIINM TIOCIIE IPU3HAHMSI YOBITKA
OT o0OeclieHEeHUs] B COCTaBe NMPHOBUTH WM YOBITKA, YOBITOK OT OOECIIEHEHHS BOCCTAaHABIHMBACTCS, U
BOCCTaHOBJICHHAsI BEJIMUMHA IPU3HAETCS B COCTaBe MPUOBLIN MK YObITKa. OHAKO JII000e MOCIeayIoLIee
BOCCTAHOBJICHHE CHPaBENINBON CTOMMOCTH OOECIICHEHHOW J0JEeBON IIEHHON Oymaru, MMeroIencs B
HAJIMYHU TSI TPO/IAaXKH, TIPHU3HAETCS B COCTaBe MPOYEro COBOKYITHOTO JJOXOAA.

Hegunancosvie axmuent

[Ipoune HeduHAHCOBBIE AKTHBBI, OTIMYHBIE OT AKTHBOB II0 OTJIOXXCHHOMY HAJIOTy Ha IPUOBLIb,
OLIEHMBAOTCS 10 COCTOSIHHIO HA KAXKAYI0 OTYETHYIO IaTy Ha IPeAMET HaJIU4us IPU3HAKOB 00ECIICHEHHS.
Bo3memaemoii CTOMMOCTBIO HE(HHAHCOBBIX AaKTHBOB SIBJISCTCS BEJIMYMHA, HauOoibImas U3
CIPaBEUIMBOM CTOMMOCTH 3a BBIYETOM pacXo/OB MO MPOAAXEe M LEHHOCTH OT McIosib3oBaHus. Ilpu
OTIpE/IeNICHNH [IEHHOCTH OT MCIOJIb30BaHUS TpearonaraeMple OyIylye MOTOKU JCHEXKHBIX CPEICTB
JUCKOHTHPYIOTCS K MX TNPHBEIEHHOW K TEKyIIEMY MOMEHTY CTOMMOCTH C MCIIOJIb30BAaHHUEM CTaBKU
JMCKOHTHPOBAHUS 10 HAJIOTOOOJI0KEHHSI, KOTOpast OTPakaeT TEKYIIYI0 PHIHOYHYIO OLEHKY BPEMEHHON
CTOMMOCTH JICHET U PUCKHU, IPUCYIINE JaHHOMY akTUBY. JlJisi akTHBa, KOTOPBIN HE T€HEPUPYET NPUTOK
JNCHEKHBIX CPEACTB, B 3HAYMTENBHOM CTENEHHM HE3aBUCHMBIX OT IIOTOKOB JEHEKHBIX CPEICTB,
TeHepUPYEMBIX TPOYMMHU aKTHBAaMH, BO3MEIIaeMas CTOMMOCTH OIpeNeNsieTcsl MO TPYIe aKTHBOB,
TeHEPUPYIOIIUX JICHE)KHBIE CPEJICTBA, K KOTOPBIM MPUHAIJIEKHUT aKTUB. YOBITOK OT OOCCIICHEHHS
MpU3HAETCA, Korjaa 0ajaHcoBas CTOMMOCTh aKTHBA HMIIM TPYIIBI aKTUBOB, [CHEPUPYIOIINX JICHEKHBIE
CPEACTBA, MIPEBBILIAET €r0 BO3MELAEMYIO CTOUMOCTb.

Bce yObITKH OT 00eciieHeH s He(DUHAHCOBBIX aKTUBOB OTPAXKAIOTCS B COCTaBE MPHUOBLTH MU YOBITKA U
MOJIeXKAT BOCCTAHOBJICHUIO MCKITFOYUTEIILHO B TOM CIIydae, €CJIM MPOM3OILIM U3MCHEHUS B OIICHKAX,
HCIIOJIb3YEMBIX MIPH ONpEACICHUH BO3MEIIaeMoi crouMocTh. JIto00# yOBITOK OT 0OECIICHEHUsI aKTHBa
MOJIJICKUT BOCCTAHOBJICHHIO B TOM 00beMe, IIPU KOTOPOM OajlaHCOBasi CTOUMOCTh aKTHBA HE MIPEBHIIIACT
Takyio 0aJaHCOBYIO CTOMMOCTD (3a BBIUETOM aMOPTU3ALIMH), KOTOPAst CIIOKUIACH Obl, €CJIi Obl YOBITOK
ot obOecrieHeHHs He ObLT OTpayKeH B PMHAHCOBOW OTYETHOCTH.
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Pe3sepBbl

PCSCpB OTpaXa€Tcia B OTUETE O (I)I/IHB.HCOBOM TIIOJIOKEHHUN B TOM CJIy4dac, Korja y KoMmmanum Bo3HHKAET
HOPUIUYCCKOE UITU 000CHOBaHHOE 00S3aTEILCTBO B PE3yabTaTe NPONU30MICAIIETO COOBITHS H CyHIeCTBYET
BCPOATHOCTH TOIrO, 4YTO HOTpe6yCTC$I OTBJICUCHHUEC CPCACTB JIA UCHOJHCHUA JAHHOTI'O 00s13aTeNbLCTRA.
Ecau CyMMa Takoro 00s13aTeNbBCTBA SHAYUTCIIbHA, TO PE3CPBLI OIMMPECACTAIOTCA MYTEM JUCKOHTUPOBAHUA
mnpearojara€mMbIX 6y,£[y1]_II/IX IIOTOKOB ACHECXKHBIX CPEACTB C HMCIIOJIb30BaAHUEM CTaBKHU JUCKOHTHPOBAHUA
pi (o] HaJ'IOF006J'IO)KCHI/I$I, KOTOpas OTpaXXacT TEKYUIYIO PIHOYHYIO OLCHKY BpeMeHHOﬁ CTOMMOCTH JCHET H,
rAc 3TO IPUMEHUMO, PUCKH, IPUCYIIUC TAHHOMY 06H33TCJ’ILCTBy.

YcTraBHBIN KanmuTAl

VYcraBupiii kanutan Komnannu npeactasisieT co60il MakCUMalbHYIO BEIWYHHY KamuTajia, B peaenax
KOTOPO yYaCTHHUKM HECYT OTBETCTBEHHOCTh IO MOTAalleHWI0 00s3aTenbcTB KommaHum mepen ee
KpEIUTOPaMHU. Y CTaBHBIM KallUTaJl OTPAXKAETCS 110 IEPBOHAYAIILHON CTOUMOCTH.

Bosmoxnocts Komnannu pacnpenensts npuObulb NOANAZacT MOJ PEryJMpOBaHHUE ICHCTBYIOIIETO
3aKoHonaTenbcTBa Poccuiickoil denepauun.

YyacTHUKH BripaBe B Jr000€ BpeMs BHINTH M3 Kommnanwm B mopsiiKe, YCTAHOBICHHOM JIEHCTBYIOIIUM
3akoHozatenbcTBOM Poccuiickoit denepanun. Beixon enuHcTBeHHOro y4yacTHHKa u3 Kommanuu He
JIOITyCKaeTCsl, COOTBETCTBEHHO KoMmaHMs oTpa)kaeT 4ucThle akTHBbI Kak KamuTai.

Boinnamut yuacmHuxkam

BrimaTel Y4aCTHUKaM IIPU3HAIOTCA B COCTAaB€ KalluTalla B TOM II€pHUOJAC, B KOTOPOM OHHU 6I)IHI/I
OOBsIBIICHBI. BBIIIATBI y4acTHHKaM OCylIecTBIsioTcs Kommanueld Ha OCHOBE NaHHBIX (DUHAHCOBOMN
(Oyxranrepckoil) OTYETHOCTH, WOATOTOBICHHOH B COOTBETCTBHM C POCCHMCKHMH IIPaBHIIAMHA
OyXTaJlTepCKOTo y4era.

HaJjorooo10:xenue

CyMMa Hasiora Ha IpUOBUTH BKITFOYAET CYMMY TEKYIIETO HAJIOTa U CyMMY OTJIOKEHHOTO Hajora. Hamor
Ha TpUOBUIH OTPAXKAETCSA B COCTaBE MPUOBLIM WM YOBITKA B TIOJTHOM O00BEME, 33 UCKIIIOUEHUEM CYMM,
OTHOCSIIIUXCS K OTEPaIusiM, OTPakaeMbIM HEMTOCPEJCTBEHHO Ha CYETaX MPOUYETO COBOKYITHOTO JI0X0/1a U
Kalnuranga, KOTOpble, COOTBETCTBEHHO, OTPA)XKalOTCSI B COCTAaBE€ MPOUYEr0 COBOKYMHOTO JOXOJa WM
HETOCPE/ICTBEHHO B COCTaBE KaIluTAala.

Pacuer OTIOXKEHHBIX HaJOTOB OTPa)KAaeT HAJIOTOBBIE IIOCIEICTBHSA, KOTOPBIE 3aBUCAT OT cHoco0a,
KoTOpbIM KoMIaHus miiaHupyeT Ha KOHEI| OTYETHOTO MEePHO/ia BOBMECTUTh WIIM MOTACHThH 0allaHCOBYIO
CTOMMOCTb aKTHBOB M 005I3aTEIILCTB.

Texymuuii Haor Ha MPUOBLUTL PACCUMTHIBACTCS UCXO/1S U3 MIPEATNOIAraeéMoro pazmepa HajnoroooiaraeMom
MPUOBUIN 32 OTYETHBIH IO/l C YY€TOM CTAaBOK 10 HAJIOTy Ha MPHUOBLIb, ACWCTBOBABIINX MO0 COCTOSHUIO HA
OTYETHYIO JIaTy, a TAaK)Ke CyMMBI 0053aTeJIbCTB, BOSHUKIINX B pe3yJbTaTe YTOUHEHHUS CyMM Hajora Ha
MpUOBLIG 33 MPEABIAYIINE OTYETHBIE TOIBI.

OTnoXeHHBIH HAJIOT OTPaXKaeTcs B OTHOLICHUH BPEMEHHBIX Pa3HHII, BOSHUKAIOMIMX MEXIy OalaHCOBON
CTOUMOCTBIO aKTHBOB M OOS3aTENbCTB, ONpPEIENseMON s Ieneldl WX OTpaxkeHHs B (UHAHCOBOI
OTYETHOCTH, ¥ MX HAJOroBod Oa3oil. OTIIOKEHHBIN HaJOr HE MPHU3HAETCS B OTHOIICHHU BPEMEHHBIX
Pa3HMII, OTHOCSIIUXCS K aKTUBaM U 00s13aTelbCcTBaM, (akT MePBOHAYAIBLHOIO OTPAKEHUS! KOTOPHIX HE
BIMSIET HU Ha OyXraJlTepcKyto, HU Ha HAIOroodjgaraeMyro npuobLib. BennuuHa oT/I0KeHHOro Hajiora Ha
NpUOBUIb OIpEJeNsieTCss UCXOAsl U3 CTABOK IO HAJOry Ha NMPHOBLIb, KOTOphIe OyayT MPUMEHSTHCA B
OyaymieMm, B MOMEHT BOCCTAHOBJICHHSI BPEMEHHBIX Pa3HHUI, OCHOBBIBASCH Ha NEHCTBYIOLIMX HIIU IO
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CyHIC€CTBY BBCACHHBIX B JICUCTBHE 3aKOHAX TI0 COCTOSHHUIO Ha OTYCTHYIO JaTy.

AKXTHUBEL 110 OTJIOKCHHOMY HaJIOry Ha l'lpI/I6I)IJ'II) OTpaXaroTCd B TOM MEpE, B KaKou CYHICCTBYCT
BCPOATHOCTL TOIr0, 4YTO B 6YILYHICM 6YILGT nojrydcHa Hajoroobaraemas HpI/I6I>IHI), JocCTaTodHas IJIsd
IIOKPBITHUA BPEMEHHBIX PA3HHUI, HEIIPUHATHIX PaCXOdOB IIO HaJIOraM M HCHUCIIOJIIB30BaAHHBIX HaJIOI'OBBIX
JIBTOT. AKTHBEI 110 OTJIO’)KCHHOMY HAJIOTy Ha HpI/I6I)IJ'II) YMEHBIIAIOTCA B TOM CTCIICHHU, B KOTOpOﬁ HC
CYHIECTBYCT 0oJIbIIIe BCEPOATHOCTU TOT'O, YTO 6yneT MoJIyd€Ha COOTBECTCTBYIOIIAA BbIroga OT pCain3allun
HaJIOI'OBBIX aKTHBOB.

IIpuzHanue 10X010B U Pacxo/i0B

[IponieHTHBIE JOXOABI U MIPOLICHTHBIE PACXOABI OTPAYKAIOTCS B COCTaBe MPUOBUIN WM YOBITKA M0 MEpE UX
HAYUCJICHUS] C WCMONb30BaHHEM 3(P(EKTUBHONH NPOLEHTHOW CTaBKM IO AKTHBY/0053aTENbCTBY HIIH
COOTBETCTBYIOLEH IJIABAKOLICH MPOIECHTHOM CTaBKU. IIpOLEHTHBIE AOXOIBl M MPOLEHTHBIE PACXOJbI
BKITIOYAIOT aMOPTU3ALMI0 JUCKOHTa WM TpeMHM JHO0O0 Ipyrue pasHUIBl MEXKAY NepBOHAYAIBHOM
CTOUMOCTBIO q)HHaHCOBOFO HUHCTPYMCHTA U €ro CTOMMOCTHIO Ha MOMCHT IOT'allICHUA, paCC‘{HTaHHOﬁ C
HCTIONBb30BaHNeM A((HEKTUBHOM MPOIIEHTHON CTaBKH.

IIpourie KOMUCCUOHHBIE TOXObI U PACXOBI, 4 TAKIKE IIPOYME AOXObI U PACXO/Ibl OTPAXKAIOTCS B COCTABE
MpUOBUTH WK YOBITKA Ha ATy MPeJOCTaBICHHUS COOTBETCTBYIOIIEH YCIYTH.

HoBble cTanaapThl 1 pa3bsCHEHN, ellle He BCTYNMUBIINE B JieficTBHE

Psn HOBBIX cTaHIapTOB, MOMPAaBOK K CTaHIApTaM M pa3zbsCHEHWH elle He BCTYNWIM B JAEWCTBUE I10
coctosiHuio Ha 31 nexabpst 2014 roma W He NMPUMEHSUIMCH NMPH TMOATOTOBKE JNaHHOW (hUHAHCOBOM
OTYETHOCTH. M3 yKa3aHHBIX HOBOBBEACHUN CIEIYyIOIIME CTaHJIApThl, IMOMPAaBKH M PpPa3bICHEHUS
MOTEHIIMATBHO MOTYT OKa3aTh BIMSHHE Ha JesTeabHOCTh Kommanuu. Kommanus ruiaHupyeT Hadath
MIPUMEHEHUE YKa3aHHbBIX CTAaHAAPTOB, MOMIPABOK U PAa3bsICHEHUI ¢ MOMEHTA UX BCTYIUICHUS B JEHCTBHE.

e MC®O (IFRS) 9 «®unaHCOBbIE MHCTPYMEHTBI», ONMyOIMKOBaHHBIA B Hiojie 2014 roma, 3ameHseT
cymectytoiuii  MCDO  (IAS) 39 «®uHAaHCOBbIE WHCTPYMEHTBI: TPU3HAHHE M OIEHKA».
MC®O (IFRS) 9 BximroyaeT mepecMOTPEHHOE PYKOBOACTBO B OTHOIICHHH KIACCH(HKAIIMK OIEHKH
(PMHAHCOBBIX aKTHBOB, BKJIFOUash HOBYKO) MOJIENTb OXHIAEMBIX KPEIUTHBIX YOBITKOB ISl OIIEHKH
o0ecIieHeHHs ¥ HOBBIE 00IIMe TpeOOBaHMs TI0 YUETY Xe/DKUPOBaHMs. TaKke HOBBIM CTaHIapT OCTABIISIET
B CHJIC PYKOBOJICTBO B OTHOIICHUH IPU3HAHMS U MPEKPALICHUSI TIPU3HAHMS (PMHAHCOBBIX HHCTPYMEHTOB,
npunsitoe B MCDO (I1AS) 39. MC®O (IFRS) 9 Berymaer B Cuily B OTHOIIEHHH TOJIOBBIX OTYETHBIX
NepuoI0B, HaunHaromyxcs 1 suBaps 2018 roga winu nozaHee. Komnanus npu3HaeT, YTo HOBBIM CTaHAapT
BHOCHUT 3HAYMTEIIbHBIC U3MEHEHHS B TPOIECC yueTa (PMHAHCOBBIX MHCTPYMEHTOB H, BEPOSITHEE BCETO,
OKaXXET CYILIECTBEHHOE BIIMSHKE Ha (DUHAHCOBYIO OTYETHOCTL. KOMITaHus He MPOBOIMIIA OLICHKY BIMSHUS
JTAHHBIX M3MeHeHu. Kommanus He HamepeHa MPUMEHATh JaHHBIN CTaHIapT JOCPOYHO.

e Paznmuunbpie «YcoepueHcTBoBaHUA kK MCDO» paccMaTpuBarOTCs MPUMEHHUTEIBHO K KaXKJIOMY
CTaHJApTy B OTAEJIBHOCTH. Bce nomnpaBku, KOTOpblE NPHUBOJAT K WM3MEHEHUSM B BEACHUU
OyXTranTepcKoro yueTa B IelsX NpeICTaBlIeHHs, IPU3HAHUS UK OIIEHKH, BCTYIAIOT B JACWCTBHE HE
panee 1 suBaps 2015 roma. Kommanueil He mnpoBoawiICS aHadM3 BO3MOKHOIO BIHSHUS
YCOBEPIICHCTBOBAHH Ha ee (PMHAHCOBOE IOJIOKEHHUE HITH PE3YIIbTATHI AEATEIbHOCTH.
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4 YnpasJjieHHe CTPAXOBbIM PHCKOM

Onucanue CTPAXOBBIX YCJIYT

Kommanust mpemiaraer cTpaxoBble YCIOyrd B OO0JIacTH aBTOcTpaxoBaHus. OCHOBHBIC HAalpaBIICHUS
JeSTeTFHOCTH TPEACTaBICHBI HIDKE:

® aBTOCTpaxOBaHHE: JOOPOBOIHHOE CTPaxOBaHWE MMYIIECTBa aBTOBIaAembIleB (naee - «KKACKO»);
e J100pOBONILHOE CTPaXOBaHWUE TIPAKIAHCKOH OTBETCTBEHHOCTH BIAJICIBIICB aABTOTPAHCIIOPTHBIX
cpenacts (manee - «[JCATO»).

]_le.]'ll/l U MOJUTHKH YIIPABJICHUA PUCKAMHU B HEJIAX MUHUMHU3AIIUA CTPAXOBOI'0O pUCKa

B mporiecce ocymiecTBieHrnss OCHOBHON CTpaxoBOW AedATenbHOCTH KommaHws mpuHHMaeT Ha cels OT
(M3UYecKuX JWMII W OpTraHW3aluii PUCK BO3HUKHOBEHHS YOBITKOB, KOTOPOMY OHH HAmpsAMYIO
MOJIBeP>KCHBI. JlaHHbIE PUCKK MOTYT BKJIIOYATh PUCK MPUUMHEHMS yIepOa UMYIIECTBY, PUCK HACTYIUICHUS
TPaKIaHCKOM OTBETCTBEHHOCTH WITH IIPOUKE PUCKH, CBSI3aHHBIE C HACTYIUIEHHS CTpaxoBoro ciaydad. [IpuninmMas
Ha ce0s prucku, KoMmaHus mofBep)KeHa HEOIPEIEIEHHOCTH B OTHOIIICHHH MOMEHTA BBITUIATHI CTPaXOBOTO
BO3MCUICHNUA U CTCIICHU TSKECTU ymep6a o0 YCJIOBHAM JOTOBOPOB CTpaxOBaHHA. Kommanust Taxke
MOJIBEPKEHA PHIHOYHOMY PUCKY B CBSI3U C OCYILECTBICHUEM CTPaXOBOM U UHBECTULIMOHHOW JIESATENBHOCTH.
Kommanust ympapmisieT cTpaxoBbIM PHCKOM TOCPEICTBOM HCIIOIB30BAHMS YCTAHOBIICHHBIX CTATUCTUYECKIX
METOJIOB, TEpecTpaXxOBaHUs KOHIEHTpPAIlMM pPHCKA, YCTAHOBIEHHWS JIIMHUTOB IO aHACPPANUTHHTY,
YCTaHOBIICHUSI TIPOLIEAYP OJOOPEHHUsI CIENOK, pa3pabOTKH MPaBH YCTAHOBJICHHUS CTPaxoOBBIX Tapu(oB, a
TaKKe OCYIIIECTBICHHS MOHIUTOPHHTA BO3HUKAIOIINX CIOKHBIX BOMPOCoB. OCHOBHOM CTPaXOBOM PUCK — 3TO
PHCK TOTO, YTO YacTOTa U CYIIECTBEHHOCTh YOBITKOB Oy/IyT MPEBHIATh okunanus. CTpaxoBbIe CITydad T0
CBOEMY XapaKTEPY ABJIAIOTCA CHy‘I&ﬁHBIMPI, H ux (1)21KTI/I‘-ICCKO€ KOJIMYCCTBO U BEJIMYHMHA MOTYT OTJIMYATbCA
OT OIICHOK, CAETAHHBIX C TIOMOIIBIO CTATUCTHYECKIX METOIOB.

Cmpamezus anoeppaimunza

Crparerus anaeppaiiTuara Komnanuu HanpasiieHa Ha JUBEPCHU(PHUKALINIO TTOPTQEINs CTPaxOBhIX TpeMUI
TaKkuM 00pa30M, YTOObI OH BCEra BKJIIOYaJl HECKOJIBKO KaTeropuil He CBSI3aHHBIX MEXKILy COOOH PUCKOB,
W YTOOBI KaXIas COOTBETCTBYIOIIAs KAaTErOpHsS PHCKOB, B CBOIO OdYepellb, OXBaTbiBaja OOJbILIOE
KOJINYECTBO CTPaXOBBIX MMOJIMCOB. Kpome Toro, Kaxxaplil cerMeHT cpOpMUPOBAHHOTO MOPTQENS T0JDKEH
MPUHOCUTH TPUOBLTE. JJOTHpOBaHKE OJTHIX CETMEHTOB IPYTHMU HenpruemiieMo. PykoBoactso Kommnannn
CUMUTAET, YTO JAHHBINA [TOAXOJ CHHKAET YPOBEHb BOJIATUIILHOCTH PE3YNbTATA.

Crparerus anaeppaiTuHra peanusyeTcs MocpeCcTBOM HCIONb30BAHNS WHCTPYKIHUI 110 aHJeppaTHHTY,
KOTOpBIE JIETAIBHO OIpPENEeNSIoT MpaBUjia aHAEppaTHHra MO KaXJOMy CTpaxoBOMY MpOAyKTy. B
WHCTPYKIUSAX COAEpPKATCs KOHIETIIUN U TPOLIeyphl, OMTUCAHNE TPUCYIINX PUCKOB, CPOKU JIEHCTBUS U
yCIIOBHS, IpaBa M OOS3aHHOCTH, OCHOBaHUS MJIsi NpUMEHEHus TapupoB H (HaKTOPOB, KOTOpHIE
BITOCJIE/ICTBHM OK&)XYyT BIIMSIHUE Ha NpUMeHseMblil Tapud. Tapudsl nepecMaTpuBaroTcsl Ha peryJssipHOn
ocHoBe. Pacuer TaprdoB npon3BoANTCS HAa OCHOBE MPU3HAKOB BEPOATHOCTH U M3MEHYHBOCTH.

PyKkoBOZICTBO Ha IOCTOSIHHOW OCHOBE OCYLIECTBISIET MOHHUTOPHHI COOJIIOACHUS HHCTPYKLMH 110
aH/EeppaNiTHHTY.

Cmpamezus nepecmpaxosanus

Kommanus nepecTpaxoBBIBaeT YacTh MPUHATHIX HA CTPAXOBAaHUE PHCKOB IS TOTO, YTOOBI KOHTPOIUPOBATh
pPUCK YOBITKOB M 3allWIaTh COOCTBEHHBIN KarmmTain. KoMmaHus 3aKiroyaeT JOTrOBOP OOIMTaTOpHOTO
HEIPOIIOPITHOHAIBHOTO TIEPECTPaxXOBaHUs Ha 0a3e JKCIEJCHTAa YOBITKA, YTOOBI CHH3UTH PUCK UYHUCTHIX
yOBITKOB 11 KoMmanuu 70 ypoBHS 2,5 MiTH. py0JIeii o KakIoMy OTIeIIbHOMY JIOTOBOPY CTpaxoBaHus. B
Cllydae TMpPEBBINICHUS CTPAaXOBOH CYMMOH JHMMHTa OOMMraTopHOro jaoroBopa Kommanusi 3akiodaer
(hakynbTaTUBHBIC TOTOBOPHI HEMPOIOPIMOHAIFHOTO TIEPECTPaxOBaHUS Takke Ha 0a3e JKCICNCHTa
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yOpiTka. KoMmanus Tarke 3akKifodyaeT JOTOBOpP IEpeCcCTpaxOBaHHS Uil CTPaXxOBaHUS MMYILECTBA,
KOTOpBIA 3amumaer KoMmmaHWio OT pUCKa HAaKOIUIEHHBIX YOBITKOB, KOTOPBIE MOTYT MPOU3OUTH B
pe3yibTaTe BBIIUIATHI MHOTOYHCIIEHHBIX CTPAXOBBIX BO3MEIICHUI BCICACTBHE HACTYIUICHHS OJHOTO U
TOTO K€ CTPaxoBoro ciydas uiau npouciiectsus. CobcTBeHHOE yaepkanue KoMmanuu mo yOBITKaM,
HACTYNMBIIMM B pe3yJbTaTe OJHOTO COOBITHS, cocTaBisieT 22 MiH. pyoneit 1o 30 centsiOps 2014 roga u
25 muH. py6neit ¢ 1 oktsa0ps 2014 roxa.

B cooTBeTcTBUM C YCIIOBUSIMHU JOTOBOPOB MEPECTPAXOBAHUS MEPECTPAXOBIIUK 00SA3YETCS BO3MECTUTH
MEPEIaHHYI0 CTPAXOBYIO CYMMY IPH YCJIOBHH, YTO NMPOU3BEICHA BBIIUIATA CTPAXOBOTO BO3MeEIIeHMs. B
TO k¢ BpeMs KoMmaHHWsS TpOJOJDKACT HECTH OTBETCTBEHHOCTh IEpE]] CTpaxoBaTesieM B OTHOIICHUU
MepeIaHHBIX B MIEPECTPAXOBAHNE PUCKOB B TOM CITydae, €CITU MEPECTPAXOBIIHK HE BHIMOIHICT MPUHSTHIC
Ha ce0s 00s13aTeNbCTBa.

I[Ipu  BeIOOpe  mepecTpaxoBmMKOB  KoMmaHwWs ~ y4uTBIBaeT  HMX  IJIaTEXECHOCOOHOCTb.
[TnarexxeciocOOHOCTh MEPECTPAXOBIIMKOB OIIEHWBAETCS HA OCHOBE OOIIEAOCTYITHOW WH(GOpPMAIUU O
pEUTUHTaX ¥ BHYTPEHHHUX UCCIECIOBAHUN.

Kommanust ocymiecTBiasieT Ha HOCTOSHHOH OCHOBE MOHHUTOPHHI  (DPMHAHCOBOTO  COCTOSIHHS
MepeCcTPaxoBIIMKOB U MPOBEPSET ONEPalliH IEPECTPaXOBaHUs Ha eXKeMeCIYHON OCHOBE.

ABTOCTpaxoBaHue

VYcnoBus U CpOKH AEHCTBUS TOTOBOPOB CTPaXOBaHUs, KOTOPBIE OKA3bIBAIOT CYIIECTBEHHOE BIMSHUE HA
BEITMYMHY, CPOKH ¥ HEOTIPEISIIEHHOCTh Oy IyIINX IIOTOKOB IEHEKHBIX CPENICTB, CBA3aHHBIX C IOTOBOPAMH
CTpaxOBaHWs, NPUBEICHBI Jajce. B OMONHEHWE HIDKENpUBEICHHAas HWH(OpMaNus JaeT OICHKY
OCHOBHBIM CTpPaxoOBbIM IpoAykTam KommaHuu, a Takxke ee METO/IaM yIpaBlIeHUs PUCKAMH, CBSI3aHHBIMHU
C JAHHBIMH NTPOAYKTaMH.

Xapaxkmepucmuka cmpaxogvix npooyKmoe

ABTOCTpaxoBaHue BKIO4YaeT cTpaxoBanue umymectBa («KACKO») u crpaxoBaHHe Tpa)aaHCKON
OTBETCTBEHHOCTH BIAJENBIEB TPAHCIOPTHBIX CPEACTB. B COOTBETCTBHMM € YCIOBHAMHU JOTOBOPOB
KACKO cTpaxoBHIMK BO3MENIAET IOPUIMYECKAM WM (QU3MYECKHM JIHIAM YOBITOK WIH Bpel,
NPUYMHEHHBIH WX TPAaHCIOPTHBIM CPEACTBAaM. YCIOBHS JOTOBOPOB TPaXTaHCKOM OTBETCTBEHHOCTH
o0ecreunBaloT BIaJeNblly TPAHCHOPTHOTO CPEJICTBA CTPAXOBOE IOKPHITHE PHCKA €ro Ipa)kIaHCKON
OTBETCTBEHHOCTH, KOTOPasi MO>KET HACTYNUTh BCIICACTBUE NPUUYNHEHHUS Bpela UMYIIECTBY, KU3HU HIIH
300pOBBIO Apyrux Jmi. Takum 00pa3oM, aBTOCTPAXOBAaHME BKIIOYAET CTPAXOBYIO 3aIUTy C
KpPaTKOCPOYHBIM ¥ JIOJITOCPOYHBIM TIEPHOJIOM BBISBICHUS YOBITKA TIOCIIE OKOHYaHUS JIOrOBOpa
cTpaxoBaHusi. [IpeTeH3ur, KOTOpble NPEABSBISAIOTCS B KOPOTKHE CPOKH, CBA3aHBI OOBIYHO C
BO3MEILECHUEM CTPaxoBaTeII0 ymepda WM BpeAa, NPUUYMHEHHOTO €ro TPaHCIIOPTHOMY CPEICTBY.
[Iperensun, kKoTopbie TPeOYIOT OONbIIE BpEMEHH VIS IPEABSBICHUS U YPETYIUPOBAHUS U IPEACTABIISAIOT
OOJIBLIYIO CJIOKHOCTD JJISl OLICHKH, OOBIYHO CBSI3aHBI C HAHECEHUEM BpEIa 340POBBIO IPaXKIaH.

Ynpaenenue puckom

B ocHOBHOM TIepro1 BpeMeHU ISl 3asIBIIEHUS YOBITKA 110 aBTOCTPAXOBAHUIO SBIISCTCS HE3HAYUTEILHBIM,
a CJIOXKHOCTh YPEryJIUPOBaHMsI JAHHBIX YOBITKOB SIBJISIETCSI OTHOCHUTENIbHO HU3KOM. B 11e5mom, TpeboBanus
O BBIIUIATE CTPaxOBOr0 BO3MEILEHUS B JJAHHOM BHJE CTPAaXOBAaHUS HECYT YMEPEHHBIA PUCK OLECHKH.
Komnianust oTcieXuBaeT U pearupyet Ha U3MEHEHUS pacX0/I0B Ha PEMOHT, KOMIIEHCALIMM 32 TPUYMHEHNE
Bpe€la 3J0pPOBBI0, YAaCTOTHI BBIILIAT CTPAXOBOTO BO3MELICHUS BCJIEACTBHE XHWIUEHHS TPaHCIOPTHOIO
CPEJCTB WU TIOJIHOM ero riudenu B pe3yabTaTe CTPaXxOBOTo cliydasl.
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Ha 4acCToTy 3asBIICHUI BIIUSIOT HC6J'IaFOHpI/I$ITHI)Ie MOroJgHbIC yCJIOBHA, [IO3TOMY YPOBCHL KOJIMYCCTBA
3asIBJICHUM BBIIIC B 3UMHUC MCECALBI.

Pacuer mpemmii 1o aBTOCTPaXxOBaHHMIO OCYILECTBISETCS HA OCHOBAHMM CTaTUCTHYECKHX JaHHBIX,
noarotoBieHHbIx Komnanueit. Kommanus nepectpaxosiBaeT pucku no KACKO s nzbexxanus moTepb,
KOTOpBIC OTPaHUYMBAIOT YUCTHIH YOBITOK KOMIIaHUK IO KaKJOMY CTPaxOBOMY CITydaro.

KoHuenTpanus cTpaxoBoro pucka

KirroueBBIM acIieKTOM CTPaxOBOTO PHCKAa, ¢ KOTOPHIM CTaJKuBaeTcs KoMITaHWs, SBISETCS CTENECHB
KOHIIEHTPAI[MN CTPAaXxOBOTO PHCKAa B CiIy4ae, €CIM HACTYIUICHHE KOHKPETHOTO COOBITHS WM CEPHU
COOBITUM MOJKET OKa3aTh 3HAUYUTEJIbHOE BiIMsgHUME Ha oOs3aTrenscTBa Kommanuu. IlomoOHblie
KOHIICHTPAIlUU PUCKOB MOTYT BO3HHUKHYTh MO OJHOMY JOTOBOPY CTPAaXOBaHHUs WU IO HECKOJIBKUM
CBSI3aHHBIM JIOTOBOPaM CO CXOJHBIMHU XapaKTCPUCTUKAMU PUCKOB M OTHOCSATCS K OOCTOSTENBCTBAM,
KOTOphIE MOTYT TNPUBECTH K BO3HUKHOBCHHIO 3HAYUTEIBHBIX O0S3aTEIBCTB. BaKHBIM aCIEKTOM
KOHIIEHTPAI[UH CTPAaXOBOTO PHCKA SBISETCS TO, YTO OHA MOXKET BOSHHKHYTH B PE3YJIbTAaTe HAKOIUICHUS
PHUCKOB B paMKaX HECKOJIBKHX KaTerOpHil JOTOBOPOB HIJIM TPAHIIEH OJHOTO JOTOBOpA.

KoHuenTpanuy pucKkoB MOTYT BO3HHKHYTh B PE3yJlbTaTe HACTYIUIEHHUS CTPAXOBBIX CIIyYaeB C BBICOKOU
CTETICHBIO TSHKECTH ylepOa U HU3KOW YaCTOTOM HACTYIJICHNUS, TAKUX KaK CTUXUIHbBIC OCJICTBHUS, a TAKIKE
B CUTyallHsX, Korga (oOKyc aHAeppalTHHTa CMEIIEH Ha OIpeJeliCHHYIO TPYIIy, HampuMmep, IO
reorpaguyeckoMy MPHHOMIY WIM TI0 MPUHAAJICKHOCTH BBITONONpPHOOpeTaTeNed K OIHOW Win
CBSI3aHHBIM JPYT € APYTOM I'pyTIIaM JIHII.

OcnoBHbIe noaxoapl KoMmanuu K YIIpaBJICHUIO JaHHBIMH PUCKaMU COCTOAT U3 IBYX JacTeu:

1) ympaBneHne pHCKaMH OCYILIECTBISIETCS 4Yepe3 MPOBEICHHE COOTBETCTBYIOLIECTO aHAEppailTHHIaA.
AnzieppaiiTepbl UMEIOT IPaBO CTPAXOBATh PHUCKU TOJIBKO B TOM CIIydae, €ClIi 0XKUAaeMbIe T0X0bl OyayT
KOMIIEHCUPOBATh MPUHATHIE PUCKH;

2) ympaBJeHHE PUCKAMHU OCYLICCTBISICTCS 4epe3 mepecTpaxoBaHue. KoMIaHusi 3akiroyaeT JOrOBOPBI
HepeCTanOBO'—IHOﬁ 3alIUThI JJI CTPaXOBAHUA TPAHCIIOPTHBIX CPEACTB. Kommanus mocTosHHO OLICHUBACT
3aTpaThl U MPEUMYIIECTBA, CBA3aHHBIC C MPOrPaMMOIi IepecTpaxoBaHusl.

OO0mmii arperupoBaHHbIN YPOBEHb NMOABEPKEHHOCTH PHCKAM

Komnanus ycranaBnuBaeT oOLIMii arpernpoBaHHBIN YPOBEHb MOJIBEPKEHHOCTH PHUCKaM, KOTOPHIH OHa
rOTOBa MPUHATH B OTHOIIEHNWH KOHIEHTPAIIMN pUCcKOB. KoMmaHus ocyiiecTBisseT MOHUTOPHUHT 3HaYEHUN
JAHHOTO YPOBHA B MOMEHT aHAEPPANTHUHIA PHUCKA, a TAKXKE HAa €KEMECIYHON OCHOBE ITyTEM MPOBEPKU
OTYETOB, KOTOPBIE OTPAXKAIOT OCHOBHBIE arperaud pPHCKOB, KOTOPBIM MojBep)keHa KommaHus.
Komnanus ucrnosib3yeT HECKOIBKO METOJIOB IIOCTPOCHNS MOJIETEN ISl MOHUTOPHHIA arperalyii puckoB
JUISL TOTO, YTOOBI OIEHNUTh d((HEKTUBHOCTD MPOrPaMM IEPECTPAXOBAHKS U YPOBEHb YHCTHIX YOBITKOB,
KOTOpBIM ToiBepkeHa Kommanusi.

PasButne yobITKOB

Kommanus npescraBisieT HHGOPMAIIHIO O pa3BUTHH YOBITKOB JJISl TOT'O, YTOOBI OTPa3UTh CTPAXOBOH PHUCK,
npucyumii Komnanuu. B Tabnuue Hrke NpuBOASTCA CTPaxoBble BHIIUIATHL, CTPYIIIMPOBAHHBIE TI0 T0JIaM
HACTYIUICHHS CTPaxXOBBIX CITy4aeB, M BEJTMUMHBI PE3€PBOB, CO3aHHBIX MO AaHHBIE YOBITKU. B BepxHei
YacTu TaONUIBI MPHUBEJCH 0030p TEKYNIMX PACUETHBIX OIEHOK BEIMYMHBI HAKOIUICHHBIX YOBITKOB, a
TaKXe IOKa3bIBAaeTCA, KaK M3MEHWINCH IpEAroyiaraéMble CyMMBbl YOBITKOB Ha KOHEL HOCJIEAYIOIINX
OTYETHBIX NIEPHOOB 3asBICHUS MPETEH3UI UM MIEPUOJ0B HACTYMIJIEHHSI CTPaxoBOro ciy4das. PacueTrHas
OIICHKA YBEIMYHMBAETCSI WM YMEHBIIIAETCS 110 Mepe OIUIAThl YOBITKOB WM TOSBICHUS HH(POPMAIUU O
4acTOTe U 3HAYUTEIBHOCTH HEOIUTAYEHHBIX YOBITKOB. B HIkHEH yacTu TabIHLbl IPUBOJUTCS BBHIBEPKA
COBOKYITHOH BEJIMYMHBI PE3EPBOB, OTPAKCHHBIX B OTYETE O (PMHAHCOBOM MOJOKEHUH, U PACUETHBIX
OIIEHOK HAKOIUICHHBIX YOBITKOB.
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Hecmotps Ha TO, yTOo MH(pOpMAIUS O JOCTATOYHOCTH PACUYCTHBHIX OIICHOK HEOIUIAYCHHBIX YOBITKOB,
MPOU3BEIICHHBIX B TPEABIAYIIMNEG OTUSTHBIC NEPUONbI, IMPHBEICHA B TaOIMIIAX B HCTOPHUYCCKOM
[EPCIEKTHBE, I10Jb30BaTeIM JaHHOH (UHAHCOBOM OTYETHOCTH HE JOJ/DKHBI JKCTPAIOIHpPOBATh
HEJIOCTAIONIYIO BEIMYUHY OIEHOYHBIX 00sI3aTEIILCTB MPOIUIBIX TIEPUOJIOB Ha TEKYIIHE 00s3aTeIhCTBA 1O
HEOIUIAaYCHHBIM YObITKaM. KoOMITaHWs CYHMTaeT, YTO COBOKYITHAs OIICHKA BCIIMYMHBI HEOTUIAYCHHBIX
yobITKOB Ha KoHer[ 2014 roma sBisercs moctarouHoid. OgHAKO, B CBA3H C HEOMPEAEICHHOCTHIO,
MPUCYIIECH MPOoIecCy CO3/IAHUs PE3EPBOB, HEJB3sI € MOJTHON YBEPEHHOCTBHIO YTBEPIKAATh, YTO JIAHHBIC
OCTaTKU OKaXYTCS B KOHEYHOM UTOTE JIOCTATOUYHBIMH JJISI TOKPBITHS YOBITKOB.

AHaJiu3 pa3BuTHS YOBITKOB (0€3 yueTa nepecrpaxoBaHusi)

I'ox HacTyILUIEHHS] CTPAXOBOIO CIy4ast

2012 rox 2013 rox 2014 rop Bcero

Onenka BeJJMYMHBI HAKOIJIEHHBIX YOBITKOB
- HA KOHEII T0/1a HACTYIUICHHs CTPAXOBOT0

ciydvast 275932 368 678 484 738 484 738
- 110 HICTEYEHHUH OJJHOTO Tofa 242 158 354 594 - 354594
- 110 UCTEYECHUHU JBYX JIET 229 246 - - 229 246
Tekyast OleHKa BETMYMHBI HAKOTUICHHBIX
yOBITKOB 229 246 354 594 484738 1068578
HaxoruieHHbIe CTPaxOBbI€ BHIIUIATHI HA KOHEII
rojga (225 175) (325 307) (239 823) (790 305)
00513aTeJbLCTBA 10 HEOIJIAYEHHBIM
yObITKAM, BCErO 4071 29 287 244 915 278 273
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5 CrpaxoBble npeMuu

2014 ron

OO0mas cymma CTpaxoBbIX PeMHUi
AHHYJIMpOBaHHEIE IPEMUHN M U3MEHEHHE pe3epBa
o obecrieHeHne 1eOUTOPCKOM 3aJ0IDKEHHOCTH 10
orepanusIM CTPaxOBaHHs

W3menenue pesepBa He3apaOOTaHHON MPEMHH,
OpyTTO

3apa0oTaHHbIe CTPAaXOBbIe IPEMHUH, OPYTTO

IIpemun, nepeaHHbIC B IEPECTPaXxOBaHUEe
H3MeHeHue 10U NepecTpaxoBIIMKOB B Pe3epBe
He3apaboTaHHOI MpeMUn

3apaboTaHHbIe CTPAXOBbIe IPeMUH, NlepeJaHHbIE
B IepecTpaxoBaHue

Yucrble 3apadoTaHHbIC IPEMHU

2013 rox

OO0mas cymmMa CTpaxoBbIX MPEMHU
AHHYJIMpOBaHHBIE IPEMHUHU M H3MEHEHHE pe3epBa
o1 oOecrieHeHne 1eOUTOPCKOH 3aJ0IDKEHHOCTH 110
OmeparysiM CTPaxOBaHUs

V3menenue pe3epBa He3apaOOTaHHOM MPEMHUH,
OpyTTO

3apa0oTaHHbIe CTPAaXOBbIe IPeMHUH, OPYTTO

IIpemuwu, riepeaHHbIe B TIEPECTPAXOBAHIE
V3MeHeHue 101 epecTpaxoBIIUKOB B pe3epBe
He3apaboTaHHO MpeMUn

3apa6oTaHHbIe CTPaXOBbIe IPEMHH, MepeJaHHbIE
B IepecTpaxoBaHue

Yucrele 3apaboTaHHbIe IPeMUH

(Oanmvle 8bIpadceHsvl 8 MblCAUAX POCCULICKUX pYOaell)

KACKO JICATO Bcero
887 556 14 489 902 045
(6 899) (139) (7 038)
(217 450) (2762) (220 212)
663 207 11588 674795
(14 487) - (14 487)
608 - 608

(13 879) - (13 879)
649 328 11588 660 916
KACKO JACAT'O Bcero
577 570 10 419 587 989
(34 594) (547) (35141)
(64 449) (1 050) (65 499)
478 527 8822 487 349
(11 704) - (11 704)
801 - 801

(10 903) - (10 903)
467 624 8822 476 446
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6 CrtpaxoBble BBILIATHI

2014 ronx

CTanOBLIe BBITIJIATHI
HOJ’IS{ NEPECTPaxOBIIUKOB B CTPAXOBLIX BBIIIJIATaX
CTanOBbIe BbIIJIATBI, HETTO IEepecTpaxoBaHue

BHenrnne pacxoabl Ha yperyaupoBaHHE YOBITKOB

V3meneHne pe3epBOB MPOM30IIENINX, HO He3asBICHHBIX YOBITKOB
W3meHeHne pe3epBOB 3asBIEHHBIX, HO HEYPETYIUPOBAHHBIX YOBITKOB
V3meHeHne 10M IepecTpaxoBIIUKOB B pe3epBax yOBITKOB
H3meneHue pe3epBoB yOBITKOB, HETTO lepecTPAXOBaHHe
IIpousomenmmue yobITKH, HETTO epecTpaxoBaHue

2013 rox

CTanOBLIC BBIIIJIATHI
HOJ’ISI NEPECTPaxOBIIUKOB B CTPAaxXOBbIX BhIIJIaTax

CtpaxoBble BbIIIATHI, HETTO NepecTpaxoBaHue
BHentHue pacxopl Ha yperyaupoBaHHe YOBITKOB

V3meHeHne pe3epBOB MPOM30IIENINX, HO HE3asBICHHBIX YOBITKOB
V3ameHeHne pe3epBOB 3asBICHHBIX, HO HEYPETYINPOBAHHBIX YOBITKOB
V3menenne 1011 MepeCcTpaxoBIIUKOB B pe3epBax yOBITKOB
H3meHeHue pe3epBoB yOBITKOB, HETTO NepecTPaXOBaHHe
IIpousomenmmue yObITKH, HETTO NepecTpaxoBaHue

7 J1oXoabl OT CyOpOranMoOHHbIX TPeOOBAHNI U pean3aluu
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MEPECAAHHOI0 CTPAXOBIIUKY UMYIIECTBA

CyOporaoHHble TpeOoBaHUS

OHpI/IXOHOBaHHe 1 peajin3anus rogHbIX OCTaTKOB

KACKO JACAI'O Bcero
372550 3510 376 060
(8 524) - (8 524)
364 026 3510 367 536
9 550 - 9 550
6 916 2727 9643
70935 1414 72349
60 - 60
77911 4141 82 052
451 487 7651 459 138
KACKO JACAT'O Bcero
294 129 2590 296 719
(5 653) - (5 653)
288 476 2590 291 066
6 505 - 6 505
(26 382) 410 (25972)
60 837 (83) 60 754
1809 - 1809
36 264 327 36 591
331245 2917 334162
2014 ron 2013 rox
88174 73799
33531 16 420
121 705 90 219

Bcee J0XOAbI OT Cy6pOFaL[I/IOHHBIX Tpe60BaHI/II>i U pcain3aluy nepeaAaHHOro CTpaxoOBIIMKY MMYIICCTBA

OTHOCATCS K CTPAXOBAHUIO (COCTPaXOBAHMIO) CpecTB HazeMHoro Tpancmopra («<KACKO»).
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8 AKBHM3UIIMOHHBbIE PACXOAbI

HN3meneHue
OTJIOKEHHBIX
Komucenu AKBH3HUIMOHHBIX AKBH3HIIMOHHbIE
2014 ron areHTam pacxonoB Pacxoasl 3a roj
KACKO 217 266 (52 289) 164 977
JCATO 3545 (663) 2882
220811 (52 952) 167 859
HN3meneHue
OTJIOKEHHBIX
Komucenn AKBU3HIHOHHBIX AKBH3HIMOHHDBIE
2013 ron areHTam pacxoos PacXo/ibl 32 Toj
KACKO 133 766 (15 413) 118 353
JICAT'O 2421 (251) 2170
136 187 (15 664) 120523
AHaJ’lH?. HU3MEHEHUS OTIOKCHHBIX AKBU3HIIUOHHLIX pacxoa0B
2014 ron 2013 rox
OTn0XXEHHbIC aKBU3HUIHOHHBIC PACXO/IBI IO COCTOSHUIO HA HAYAJIO0 rojia 79 541 63 877
H3MeHeHne 0TI0KEHHBIX aKBU3UIIMOHHBIX PACXO0/I0B 52 952 15 664
OTJ10KeHHbIe AKBU3ULHOHHBIE PACXO/IBI 10 COCTOSIHMIO HA KOHEI] 132 493 79541
roaa
9 YmcThlii HHBECTHIIMOHHBIN T10XO0/
2014 ron 2013 rox
HHBecTHIMOHHDIN 10X0/
Ilpoyenmnoie 00x00b1
BaukoBCKHE EMO3UTEI 52 373 35907
DHHAHCOBBIE HHCTPYMEHTBI, OIICHUBAEMBIC 110 CIIPABEIIMBOI CTOUMOCTH,
HM3MEHEHUS KOTOPOl OTPa)kKaroTCs B COCTaBE MPUOBLIH MITH YOBITKA 7384 9495
59 757 45 402
Ipouue uneecmuyuonnvie pacxoowt
UncTelil yOBITOK OT omiepaluii ¢ (PMHAHCOBBIMH MHCTPYMEHTAMH,
OIICHUBAEMBIMH 10 CIPABETUBON CTOMMOCTH, U3MEHEHHS KOTOPOM
OTPAKAIOTCS B COCTABE MPUOBLIN WK yOBITKA (19 694) (2 951)
(19 694) (2 951)
YucThbl MHBECTHIMOHHBIN 10X0/1 40 063 42 451
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10 AAMUHMCTPATHBHBIE PACXO0/bI

2014 rox 2013 rox
Pacxonp! o omnare Tpyna 35845 24 875
Hanoru u oTumcieHus mo 3apaboTHOM 1aTe 7 256 5419
AyauTOopcKue, KOHCAITHHTOBBIC  HH(POPMAIIMOHHBIE YCITYTH 5671 4536
be3omacHocTh 2627 777
Apenna 961 973
IIpoune agMUHUCTPATUBHBIE PACXObI 1412 3021

53772 39601

11 Pacxoa mo HAJIOTy HA NPUOBLLIb

2014 ron 2013 rox
Pacx00 no mexkyuiemy Hanozy Ha npuoblis
TekyIuuii HaJor Ha NPUOBLITL (33 959) (16 205)
IItpadsl 1 TIEHX O HAJIOTAM - (13)
VI3MeHeHUEe BENUYHHBI 0053aTENILCTB 10 OTIIOKECHHOMY HAJIOTy Ha
[PHOBLIH BCIICICTBHE BOSHUKHOBEHHS U BOCCTAHOBIICHHSI BPEMEHHBIX
PpasHHIL 5 683 (5 711)
Bcero pacxoja mo HaJory Ha npuobLIbL (28 275) (21 929)

B 2014 roxy craBka mo Hanory Ha npuObuth Kommnanuu cocrasisiet 20% (2013 roa: 20%).

Pacuyer 3¢(peKTHBHOI CTABKH 10 HAJIOTY HA NPUObLIb

2014 rox % 2013 rox %

[IpubsLTE 10 HAOTOO0IOKEHHS 141912 114792
Hauor Ha npuObLIb, paCCYNTAHHBIA B COOTBETCTBUH C
JICHCTBYIOIIEH CTaBKOH MO HAJIOTY Ha MPUOBLIH (28 382) (20) (22 958) (20)
HeoOnaraemble HaJlOroM Ha NPHUOBLIB TOXOABI (3aTPaTHI,
HE YMEHBIIAOIIHE HAJIOr000IaraeMyro pHObLIb) (311) 0,2) 74 0,1
KoppekTrpoBKa 1o Hajory Ha JI0XOJbl, 001araeMslie mo
ctaBke 15% 418 0,3 442 0,4
Hcnonb30BaHKe HEIPU3HAHHOTO HAJIOTOBOTO YOBITKA
MIPOILTBIX JIET - - 513 0,4

(28 275) 19,9 (21 929) 19,1

BpeMeHHBIE pa3HHIBI, BO3HHKAIOIIUE MEXKIY CTOMMOCTBIO aKTUBOB M 0053aTEIbCTB, OTPAKEHHOH B
(MHAHCOBOI OTYETHOCTH, M CYMMaMH, MCIIOJIb3YEMBIMH IS LIEJICH pacueTa HaiorooOiaraeMoi 0asebl,
MPpUBOAAT K BOSHUKHOBCHHUIO 0053aTeILCTB 1O OTJIO)KCHHOMY HAJIOT'y Ha HpI/I6BIHB 10 COCTOsSIHHUIO Ha
31 nexabps 2014 rona u 31 nexabpst 2013 roja.

30



H3menenue BeIMYUHBI BpEeMEHHBIX pa3Hull B Teuenue 2014 roga

000 «CK Esponnan»
Toscnenus k ghunancosoti omyemmnocmu no cocmosinuio na 31 oexabps 2014 2o00a u 3a 2014 200
(Oanmvle 8bIpadceHsvl 8 MblCAUAX POCCULICKUX pYOaell)

Ocratok no OcraTok no
COCTOSIHHIO HA OTpameﬂo B COCTOSIHHIO HAa
1 ssuBapst cocTaBe NMPUGbLIN 31 nexadps
2014 rona WK yObITKA 2014 rona
@DUHAHCOBbBIE HHCTPYMEHTBI, OLICHUBAEMBIE 110 CIIPABEIINBOM
CTOMMOCTH, U3MEHEHUSI KOTOPOH OTPaXKaroTCs B COCTAaBE MPUOBUIN (33) 3977 3944
W yOBITKA
Jlouist mepecTpaxoBIIMKOB B CTPAXOBbIX pe3epBax (19) 27) (46)
JleOuTopckas 3a10KEHHOCTD 110 CyOpOTallMOHHBIM U PErPecCHBIM (4 961) (6 101) (11 062)
TpeOOBaHUAM
TIpoune akTHBBI 426 - 426
OCHOBHBIE CpeICTBA (71) 41 (30)
CrpaxoBbIe pe3epBbI (3610) 7092 3482
IIpoune ob6s13aTenscTBa 250 701 951
O06s13aTEJBLCTBA M0 0TJI0KEHHOMY HAJIOTY HA NPUOBLIbL (8018) 5683 (2 335)
HN3meHeHue BeJIMYMHBI BpeMEHHBIX pa3Hull B TeuyeHue 2013 roaa
Ocrartok no OcraTok no
COCTOSIHHIO HA OTpa)KeHO B COCTOSIHMIO HA
1 ssuBapst cocTaBe NpuObLIN 31 nexadps
2013 roga HJIN YOBITKA 2013 ronga
OuHaHCOBBIE HHCTPYMEHTEI, OLIEHHBAEeMbIE 10 CIIPaBEIIMBOH
CTOUMOCTH, H3MEHEHHSI KOTOPOI OTPAKAIOTCSA B COCTABE (57) 24 (33)
NpUOBLIN WK YOBITKA
JToJist mepecTpaxoBIIMKOB B CTPAXOBhIX pe3epBax 63 (82) (19)
JleGutopckas 3a10KEHHOCTD 110 CyOpOTaIllMOHHBIM M PETPECCHBIM ) (4 961) (4 961)
TpeOOBaHUIM
IIpoune akTHBbI - 426 426
OcCHOBHBIE CpeCcTBa - (72) (71)
CrpaxoBbie pe3epBbI (3903) 293 (3 610)
Ipouwne obs3aTeCTBA 136 114 250
HasoroBelii yOBITOK, HEPEHOCHMBII Ha Oy yIIe ITepUOIbI 1454 (1 454) -
Oo6s13aTebCTBA M0 0TJI0KEHHOMY HAJIOTY HA NPUOBLIbL (2.307) (5711) (8 018)

12 JleHeskHble U MPUPABHEHHbIE K HUM CpPeICTBA

31 nexadps 2014 rona

31 nexa6ps 2013 rona

Texyuwjue cuema 6 6ankax

- Peiituar BBB- u BhIe 339 364 2334
- Peiitunr BB+ u Huke 160 891 254 583
Bcero Tekymux c4eToB B faHKax 500 255 256 917
JleHexxHble cpecTBa B Kacce 7 2
Bcero 1eHe:KHBIX U IPUPABHEHHBIX K HUM CPeACTB 500 262 256 919
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I[eHC)KHLIC " IPUPaBHECHHBIE K HUM CPEACTBA HE ABIAIOTCA HU O6€CH€HCHHHMH, HU IIPOCPOYCHHBIMHU.

PeliTuHrM KpemWTHOrO KayecTBa, yKa3aHHbIE B TaOJUWIIE BHIIIE, OCHOBBIBAIOTCA Ha pPEHTHHTIaX,
pa3paboTaHHBIX MEXTyHAPOIHBIMU PEUTHHTOBBIMU areHTcTBamu Fitch and Moody’s.

ITo cocrostauio Ha 31 mekabps 2014 roma w Ha 31 nmexabps 2013 roma Kommanums umena JByX
KOHTPAreHTOB, CyMMa JICHEX)KHBIX W MPUPABHEHHBIX K HUM CPEJICTB Y KAXKJIOTO M3 KOTOPBIX COCTABIISIIA
O6onee 10% xanurana. COBOKYNHBIH OOBEM OCTaTKOB Yy VYKa3aHHBIX KOHTPAre€HTOB COCTABUI
500 100 Tteic. pyoOseit u 254 583 Thic. py0ei COOTBETCTBEHHO.

13 BaunkoBcKHe 1eM03UTHI

o cocrostauto Ha 31 nexabpst 2014 roga aeno3utsl B cymme 240 133 Teic. pyOneii ObUTH pa3MelieHb! B
0aHkax ¢ KpeauTHbIM pedTrHroM BB+ u 20 380 Thic. pyOneit Obuin pa3MelieHbl B 0aHKaX ¢ KPeAUTHBIM
peiituarom BBB (31 nexadps 2013 roga: 255 092 thic. py0iieii B 6aHKax ¢ KpeAUTHBIM peiiTuarom BB+).

[To cocrostamro Ha 31 nexabps 2014 roma u 31 nexadbps 2013 roga Komnaaus nmena IByX KOHTPareHTOB,
CyMMa Ha c4eTax U JCMO3UTax y KaXI0ro U3 KOTopbIx cocranisia Oonee 10% kanurana. COBOKYITHBIN
00BEM OCTATKOB y YKa3aHHBIX KOHTPAreHTOB M0 cocTosiHUIo Ha 31 nekadps 2014 rona u 31 nexadps 2013
roja coctaBmi 240 133 teic. pyOseit u 235 042 ThIc. py0iieli COOTBETCTBEHHO.

PediTuHT OCHOBBIBaeTCS Ha WIKalle OIEHOK, pa3pa0OTaHHBIX MEXKIYHAPOIHBIMH PEUTHHTOBBIMU
arenrcreamu Fitch and Moody’s.

baHKOBCKHE ACIIO3UTHI HE SBISIOTCS HU IIPOCPOYECHHBIMHU, HA O6GCH6HGHHBIMI/I.

14 duHaHCOBbIe HHCTPYMEHTHI, OLlECHMBAaeMble 110 CIIPABeIJINBOI
CTOMMOCTH, HU3MEHECHHUS KOTOPOHM OTPaAKAKTCA B COCTaBe
NpPUOBLIN WJIN YOBITKA

31 nexadps 2014 rona 31 nexadps 2013 rona
Kopnopamuenvie oonuzayuu
- Peiitunr BB+ u Huxe - 9571
- be3 npucBoenHoro peitunra 6901 -
Bcero xoprnopaTuBHBIX 00 1UranMii 6901 9571
T'ocyoapcmeennvle u mynuyunanpHsle 00auzayuu
Poccuiickoi @eoepayuu
- O6nuranuu QeaepanbHOro 3aifma 100 352 119 036
- MyHununanbHble 00IUrau - :
Bcero rocynapcTBeHHbIX H MyHHIIMIIATBHBIX
o6muranuii Poceniickoii ®exepanun 100 352 119 036
Bcero ¢puHaHCOBBIX HHCTPYMEHTOB, OLIeHUBAaeMbIX
10 CIIPaBeVIMBON CTOMMOCTH, H3MEeHEHHs KOTOPOi
0TPakKAIOTCS B COCTABE MPUOLLIN WIH YOLITKA 107 253 128 607

duHaHCOBBIC HUHCTPYMCHTBI, OLCHHUBACMBIC II0 CHpaBe,Z[J'IPIBOfI CTOUMOCTH, HW3MCHCHUS KOTOpOﬁ
OTpaXaroTCd B COCTaBC HpI/I6BIJ'II/I nIn Y6LITKa, npeaCTaBIAOT coboit (I)I/IHaHCOBBIC HWHCTPYMCHTBI,
NpeaAHa3HAYCHHBIC JIsI TOPrOBJIA.
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PelTHHTH KPEIUTHOTO KadyecTBa, yKa3aHHBIE B TaOJMIE BBINIE, OCHOBBIBAIOTCA Ha PEHTHHIAX,
pa3paboTaHHBIX MEXIyHAPOIHBIMU PEUTHHTOBBIMU areHTcTBamMu Fitch and Moody’s.

DUHAHCOBEIC aKTHUBbI, OICHHUBACMBIC I10 CHpaBeIUIHBOfI CTOMMOCTH, UBMCHCHU S KOTOpOfI OTpa’KaroTCs B
COCTaBC HpI/I6I)IJ'II/I niIn Y6BITKa, HE ABJIAIOTCS MPOCPOUYCHHBIMU.

15 JleOuTopckasi 3aJ0/I2KEHHOCTh 10 ONepanusiM CTPAXOBAHMS M

nepecTpaxoBaHusA

31 nexadps 2014 ronga 31 nexadps 2013 roga
Jlebutopckas 3a10KEHHOCTS 110 OTIEPALUSM MPSMOTO CTPaXOBaHUS 179 846 58 276
ABAHC 10 ONePaIHsM [TepeCcTPaxOBaHHU 920 580

180 766 58 856

o cocrosiamto Ha 31 nexabps 2014 roga u 31 nexabps 2013 rona Kommanust npoananu3npoBasia MOJIHCHI
CTpaxOBaHMS, [CHUCTBYIOIIME [0 COCTOSIHUIO Ha KOHEI/Ha4yalo ToJa, W OmIpeleinia ypPOBEHb
PACTOPIKEHUIA, 0XKHUAAEMBIX 110 YKa3aHHBIM [OJIUCAM CTPaXOBaHUs. PyKOBOICTBO MPOBONIIO YKa3aHHYIO
OLICHKY Ha OCHOBaHMH aHAIM3a HCTOPUYECKUX JTAHHBIX MO PACTOPKECHUSM CTPAaXOBBIX MmonucoB. Ha
OCHOBaHMH PE3yJIbTaTOB IPOBEACHHON PYKOBOACTBOM OIIGHKH pe3epB I0J obeclieHeHne 1e0uTOPCKO
3aJ0JDKCHHOCTH B OTHOIICHUUN OCTATKOB I1I0 CUCTAM, CBA3AHHLIX C OIICpAllUAMU NPAMOIO CTpaxoBaHUA,
He cozfgaBaics. KommaHus He NOJBEp)KEHA CYIIECTBEHHOMY KpPEIUTHOMY pPHUCKY B OTHOIICHHUU
neOUTOPCKOM 3a0JDKEHHOCTH, BO3HHKAIOIICH M0 ONEpalHsM MPSMOTO CTPaxOBaHHs, TaK Kak IMpH
PACTOP)KCHUH MOJMCOB CTPAaXOBaHHs, KOTAA CYIIECTBYIOT OOBCKTHBHBIC CBHICTEIBCTBA TOTO, YTO
AepKaTesIb Tmoirca 6oliee He HAMEPEH WM He CIOCOOSH MPOAODKATh BBIILIAYUBATH IPEMHH 10 MOJIUCY,
pe3epB He3apabOTAHHOMN MPEMHHU TAK)Ke aHHYJIUPYETCH.

16 /leOuTOopckasi 3aJ0JIKEHHOCTh MO CYOpPOrallMOHHBIM H
perpeccHbIM TPeOOBAHUSAM

31 nexadps 2014 roga 31 nexadps 2013 roga

CyOporaiioHHbIi pe3eps 75 659 27 957
JleOuropckas 3a10JDKEHHOCTD 10 CYOpOTallMOHHBIM U PErPeCcCHBIM

TpeOOBaHUAM 5326 6 302

80985 34 259

s pacdera cyOporalioHHOro pe3epBa o cocrosHuto Ha 31 nexaOps 2014 roga Kommanus
WCTIONIb30BANIA AOMYIIEHNS, aHAIOTHYHBIE TOMYIICHUSM, oricaHHbIM B [loscHennn 18.
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17 TIpoumne aKTHBBI

31 nexadpst 2014 roga

31 nexadpst 2013 roaa

FOZ[HBIC OCTaTKH
Pacuersl ¢ TNOKyIaTeJIsIMU U 3aKa34yuKaMU
Pacuersr mo orepanusam ¢ HEHHbBIMU 6yMal"aMI/I

Hanoru, ornnynele ot Hajora Ha NpUOBLIb,
U COLUAIILHOE CTPaxOBaHUE

ABaHCOBBIE IITATEXKU 32 YCIYTH
Pacxonnsle MaTepuaibl H 000pyI0BaHHUE

IIpoune

5542 5625
405 1307

2 361
214 253
670 102
54 83
350 128
7237 7859

JHebutopckas 3a10KEeHHOCTD IO MIPOYNM aKTUBaM He SIBIISICTCS HM IPOCPOUYCHHON, HU 00€CIIEHEHHOM.

18 CTtpaxoBble pe3epBbl

31 nexadps 2014 rona

31 nexa6ps 2013 rona

Ilepectpa- Ilepectpa-

Bpyrro XOBaHHE Herro Bpyrro XOBaHHE Herro
Peseps He3apaboOTaHHOM IIPEMUM 544 857 (6 843) 538014 324 645 (6 235) 318 410
Pe3epB IPOU30LIEANINX, HO HE3asBICHHBIX
yYOBITKOB 23011 (302) 22 709 182 913 (2 504) 180 409
PesepB 3asBICHHBIX YOBITKOB 255 262 (2 283) 252 979 13368 (142) 13226
Bcero crpaxoBbIxX pe3epBoB 823 130 (9 428) 813 702 520 926 (8 881) 512 045
AHaJIu3 H3MEHEHHsI CTPaXOBbIX pe3epBoB (6€3 yueTa nepecTpaxoBaHusl)

2014 ron 2013 rox

Beanmunna mo cocrosiHuio Ha 1 sHBapst 520 926 420 645
O6mas cymma crpaxoBbix npemuii (IToscHenue S5) 902 045 587 989
AHHYITHPOBaHHBIC TIPEMUH M U3MEHEHHE pe3epBa o] 00eCIIeHeHNE
JeOUTOPCKOH 3a/10JKEHHOCTH 110 onepauusm crpaxoBanus (IToscHenue 5) (7 038) (35141)
3apaGoTrannbie crpaxoBbie npemun, 6pyrro (IlosicHenue 5) (674 795) (487 349)
[IpenmnonaraemMas CTOMMOCTB YPEeTyIHPOBAHHUs YOBITKOB TEKYIIETO OTYETHOTO
nepuoaa U UBSMEHCHHUA PaCYCTHBIX OLCHOK M IJIATEKEH B OTHOIIICHUM y6bITKOB
[POILIBIX IEPHOIOB 81992 34782
BemumAa 10 cocTostnuio Ha 31 exadps 823 130 520 926
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AHaJIN3 H3MeHEeHHsI pe3epBa He3apadoTaHHO# mpeMun (6e3 yueTa mepecTpaxoBaHusl)

2014 ron 2013 ron

Besnunna no cocrosinuio Ha 1 ssHBaps 324 645 259 146
O6mas cymma crtpaxoBeix npemuit (TToscaerue 5) 902 045 587 989
AHHYIHPOBaHHbBIC IPEMUH M H3MCHEHHE pe3epBa 110, 00eCLICHEHHE
JeOUTOPCKOH 3a/I0JKCHHOCTH 110 onepanusM crpaxoBanus (IToscaenue 5) (7 038) (35141)
3apadoTtanHble cTpaxoBble npemuu, opyTTo (Ilosicnenne 5) (674 795) (487 349)
Beauunna no cocrosinuio Ha 31 aexaéps 544 857 324 645
AHAaJIu3 H3MEHEHHUsI pe3epBoB YObITKOB (0€3 yueTa nmepecTpaxoBaHus)

2014 ron 2013 rox
Bennunna pe3epBa POU30LISININX, HO HE3asBICHHBIX
yOBITKOB, TI0 COCTOSIHUIO Ha | sTHBapst 13 368 39 340
BenmunHa pesepBa 3asBICHHBIX YOBITKOB II0 COCTOSHHIO Ha | sTHBaps 182913 122 159
Bcero BesinuuHAa pe3epBOB YOBITKOB 0 COCTOSIHUIO Ha 1 stHBapst 196 281 161 499
Vi3MeHeHne pacyeTHbIX OLICHOK U IUIATEKel B OTHOIIECHAH yObITKOB
MPOLUIBIX MEPHOJIOB (162 923) (139 574)
IMpenmosaraemMasi CTOMMOCTD YPETYJIUPOBaHHUS YOBITKOB TEKYIIETO
nepuoza 244915 174 356
Bcero BeinynHa pe3epBOB YOBITKOB 10 COCTOSIHUIO
Ha 31 nexadpst 278 273 196 281
Bennunna pe3epBa MPOU30LISININX, HO HE3asBICHHBIX YOBITKOB, IO
cocTostHUIO Ha 31 nexalps 23011 13 368
Benmunna pe3epBa 3asBICHHBIX YOBITKOB MO COCTOSHUIO
Ha 31 mexabpst 255 262 182913

)_IOHyIHeHI/Iﬂ 1 AHAJU3 YYBCTBUTECJIBbHOCTH B OTHOIICHHUH KPATKOCPOYHBIX 10T0OBOPOB CTPAaXOBaHUA

Ilpoyecc, ucnonv3yemulit 011 onpeoeneHus 0OnyuieHuil

I[OHYH_ICHI/IH, HCIIOJIB3YEMBIC IUIA OLCHKU CTPAaXOBbIX AaKTUBOB U O6H3aTeJ’ILCTB, NnpeaAHa3HAYCHbI JId
q)OpMI/IpOBaHI/IH PE3CPBOB, JOCTATOYHBIX IJII TOKPBITUA TTFOOBIX O6H3aTeJ'IBCTB, CBA3aHHBIX C JOTOBOPAMU
CTpaxoBaHUs, HACKOJBLKO MPEACTABIIACTCA BO3MOKHBIM OLI€CHUTH 3TY BEJIMYUHY HAa MOMCHT OLICHKH.

OnHako, IpUHUMAas BO BHUMaHHE HEOMPEISICHHOCTH, IPUCYIIHME TPOIECCY pacueTa pe3epBOB YOBITKOR,
CYILECTBYET BEPOSATHOCTH TOTO, YTO KOHEUHBIH pe3yiIbTar OyAeT OTIIHYATHCS OT EPBOHAYAIBHOM OIIEHKH
0043aTeIbCTB.

IMo cocrosHM0 Ha oTueTHYIO aaty Kommanws (opMupyer pesepB IMOJ MPEINoaraeMylo CyMMY,
HEOOXOIUMYIO Ul IOJHOTIO YPEryJIHpPOBaHUS NPOM3OLICAIINX YOBITKOB B PE3yNbTaTe HACTYIUICHHS
CTPaxOBBIX CIIy4yaeB JI0 ATOM JaThl B HE3aBUCHMOCTH OT TOTO, ObIJIM OHHM 3asIBJICHBI MJIM HET, BKIIIOYas
CyMMy COITyTCTBYIOIIMX BHEIIHHX pacXxoJOB IO YPETYJIUPOBAaHUIO YOBITKOB, 32 BBIYETOM YK€
BBITJIAYEHHBIX CYMM.

Pe3epB Y6LITKOB HE JUCKOHTHUPYCTCA C YUYCTOM BpeMeHHOﬁ CTOMMOCTH JCHECT.
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Hctounukn nHPOpMaINK, UCIONb3YeMOM B KayeCTBE UCXOTHBIX NAHHBIX Ui JOMYIIEHUH, B OCHOBHOM
onpeaenstorcss Komnanueld ¢ HCHONb30BaHMEM BHYTPEHHHX JETalbHBIX MCCIEIOBAaHHUM, KOTOpBIE
IIPOBOJSITCSA, IO MEHBILIEH Mepe, Ha eXeroAHoi ocHoBe. KoMIlaHus npoBepseT AOIMYIIEHUs HA IPEIMET
COOTBETCTBHS OOILEAOCTYITHOM PHIHOYHOM MH(POPMAIMU U MTPpoUeii OIyOIMKOBaHHON HH(OpMAIIKH.

OrneHka TPOM3OMICANINX, HO HE3asABICHHBIX YOBITKOB OOBIYHO CONpSDKEHA C OOJbIICH CTEICHBIO
HEOTIPEICTICHHOCTH, HEXXETH OIIeHKa YK€ 3asBIIEHHBIX YOBITKOB, IO KOTOPBIM IOCTYITHO OOJIBIIE
nHpopmaruu. KoMmaHus 3a4acTyro MOXeT HISHTH()HIHUPOBATH MPOW3OIIEANINE, HO HEe3asBJICHHBIC
YOBITKH TOJBKO CIYCTS HEKOTOPOE BpEeMs IMOCJEC HACTYIUICHHSI CTPaxXOBOTO CiIydas, KOTOPBIA CTal
MPUYNHOW BO3HHKHOBEHHWS YOBITKAa. B CBSI3M ¢ TeM, YTO MEpHO] BEHISBICHHS YOBITKOB MOPTQeEns
CTpPaxOBBIX MPOIYyKTOB KOMITaHUM HOCHT KPaTKOCPOUYHBIA XapaKTep, YPeryJlInpoBaHHE 3HAYUTEIHHOTO
KOJIMYECTBA YOBITKOB MPOMCXOIUT B TEUCHHE rojla MOCJIC HACTYIUICHUS CTPaxOBOTO CIydasi, CTaBIIETO
MPUYUHON BO3HUKHOBECHHUS yOBITKA.

OHCHKa BCJINYHHBI HCOINIAYCHHBIX Y6I)ITKOB H pe3CpBa MPOU3OIICANINX, HO HE3AABJICHHBIX YGI)ITKOB
MMPOU3BOJUTCA C UCITOJIB30BaAHUEM Ppsijia CTATUCTUUCCKUX METO/I0B. I[aHHBIC METOAbI UCTIOJIB3YIOTCA JJIA
HKCTPANOJISALUH PE3yIbTATOB PA3BUTHS YPETr'yJTUPOBAHHBIX U MPOU3OMIEANINX YOBITKOB, CPETHEH CyMMBI
yOBITKOB U OKOHYATEIILHOTO KOJIMYECTBA YOBITKOB B KaXKIbIil TOJl BOSHHKHOBEHHsI yOBITKA Ha OCHOBE
HaOIIF0JTAEMOTO PAa3BUTHs YOBITKOB TMPOIUIBIX OTYETHBIX TMEPHUOMOB M OXHIAEMBIX KO3 (UITMEHTOB
yOBITKOB.

K OCHOBHBIM CTaTUCTHYECKUM METOAAM OTHOCSITCS ClIeayroummue:.

® 1ienHbIe (JICCTHUYHBIC) METOIbI, KOTOPBIC UCIIOIB3YOT HCTOPHUUCCKHUE TAHHBIC JJIs OLEHKU TPOTIOPIIHIA
YperyJMpPOBaHHBIX M MPOU3OMICAIINX Ha OTYCTHYIO JaTy YOBITKOB OT CYMMbI IOJIHBIX 3aTpaT Ha
yperyJaupoBaHue yOBITKOB;

e MeTOABl pacuera Kod(dHUIMEHTa OXKUTAaeMBIX YOBITKOB, KOTOPBIE WCIIONB3YIOT —OXKHIAEMBbIH
Komnanwnei koaQpuIpienT yObITKOB ISl KaXKIOTO BUIA CTPAXOBAHUS;

® CPABHUTCIBbHBIC MCTO/Ibl, KOTOPLIC HUCHOJB3YIOT CTATUCTUKY CONOCTABUMBIX BUIAOB CTpaxXOBaHHU:A, I1O
KOTOPBIM UMCHOTCS Ooiee AOCTOBECPHBIC UCTOPHUUICCKUEC NAHHBIC, TJIS1 OLICHKH BEJIMYNHBI Y6BITKOB.

dakTHIeCKH HpHMCHHeMBIﬁ METOA WIIH KOM6I/IHaLII/I$I MCTOAOB MOT'YT pa3jindaTbCs JIA Pa3sHbIX BUIOB
CTpaxoBaHHWs B 3aBUCUMOCTH OT Ha6n}0)1aeMoro Pa3sBUTUA y6BITKOB.

prHHBIe Y6LITKI/I, B OCHOBHOM, OLCHHUBAKOTCA HWHAUBUAYAJIBbHO W PpPACCYUTBHIBAIOTCA B KaAXIOM
KOHKPETHOM ClIy4da€ WM HMPOTrHO3UPYIOTCA MO OTACIBHOCTU IJIA TOTO, YTOOBI nmpeaAyCMOTPETh BIIUAHUC
BO3MOKHBIX HCKaXXarOIIHuX q)aKTopOB Ha pa3BUTUC U BOBHUKHOBCHHUEC JJAHHBIX KPYITHBIX y6LITKOB.

Peseps npomsomenmmx, HO HE3asABICHHBIX YOBITKOB, M pE3epB HEYPEryJIHMpPOBaHHBIX YOBITKOB
MEPBOHAYAIILHO OLIEHUBAIOTCSI COBOKYITHO, @ IIOCJIE 3TOr0 MPOU3BOANUTCS OTIENBHBIN pacyeT IJisl OLEHKH
pa3Mepa BO3MEIIEHHsI IO JOrOBOpaM IepecTpaxoBaHUs. MeToJ| y4UTHIBA€T MCTOPUUYECKUE JIAHHBIE,
OLIEHKY COBOKYITHOW BEJTMYMHBI PE3E€PBOB MPOM3OIIEANINX, HO HE3asBIICHHBIX YOBITKOB, CDOKH ACHCTBHS
U yCJIOBUS JOTOBOPOB IIEPECTPAXOBAHUS ISl OLIEHKU 0aJaHCOBOM CTOMMOCTH JOJIM NEPECTPaXOBILINKOB
B pe3epBe MPOU30LIE/IINX, HO HE3asBICHHBIX YOBITKOB.
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JHonywenusn

JlommymeHnsIMH, OKa3bIBAIOIIMMHU HanOOJbIIee BIMSHUE HAa OIEHKY CTPaxOBBIX PE3EpPBOB, SBISIOTCS
KOO QHUIMEHTHl OXHUIAEMbIX YOBITKOB, pacCUMTAHHBIE MO AaHHBIM IMOCICIHUX JIET BO3HMKHOBEHHS
yobITKOB. KoadduimeHT okumaeMpIx yOBITKOB - 3TO OTHOIICHHE CYMMBI OXHIAEMBIX YOBITKOB K
3apaboTaHHBIM CTPaxOBBIM IpeMusM. [Ipu onpeenieHny COBOKYITHOM BETMYMHBI 0053aTENBCTB OyayIIHe
MOTOKH JACHEKHBIX CPEACTB MPOrHO3UPYIOTCS C YUETOM PacYETHBIX OLICHOK MapaMeTpOB, KOTOPBIE MOTYT
OKa3aTh BIHMSHUE HA BEIMYMHY WHAMBHUAYAIbHOW CTPaXOBOW BBHIILIATHI (HAIpUMeEp, YacTOTa YOBITKOB,
PHCKH, CBSI3aHHBIE C JIOTOBOPAMH CTpPaxoOBaHMS — 3SQQEKTHl UIMTEIBHOTO BO3AECHCTBUS, BpeMs
BOCCTAHOBJICHHS, TIEPUOJ] MEXKIY IaTONH HACTYIUIEHHS CTPAXOBOTO CIIydas M JIAaTOW yperyJupOBaHHS
yOBITKOB).

Ananus uyecmeumenilbHocmu

PykoBozicTBO cuMTaeT, 4TO B CBA3M C KPAaTKOCPOUHBIM XapaKTepOM I€PHOAA BBISBICHUS yOBITKOB,
OpUCYLIMM JesiTelnbHOCcTH KoMmanuu, mokaszaTenu mMOpTdens CTPaxoBbIX MpoaykToB Kommanuu
YyBCTBHUTEJIbHBI, B OCHOBHOM, K HW3MEHEHHUSM KOX(P(PHUIMEHTOB OXHIACMBIX YOBITKOB. KommaHus
PEryJsipHO BHOCUT HU3MEHEHHUS] B CBOU CTPaxoBble TapH(bl, OCHOBBIBASCH HA IMOCIEIHUX 3HAUYCHHIX
yKa3aHHBIX MIEPEMEHHBIX BETMYMH, TAKUM 00pa3oM, YTOOBI yUUTHIBATH BOSHUKAIOIINE TCHACHIIHH.

19 Kpeauropckas 3a10/2K€HHOCTD 10 ONE€PAlUsIM CTPAXOBaHMUS U

nmepecTpaxoBaHUs
31 nexadps 2014 rona 31 nexadops 2013 roga
Kpenuropckast 3aJ0/KEHHOCTD O BHIILIATE ar€HTCKUX
KOMHCCHI ¥ BO3HATPAKIEHHUI GpOKepam 44 610 16 605
Kpenuropckas 3a10JKEHHOCTD 110 EPECTPAXOBOYHBIM
IPEMUSIM 4 769 -
49 379 16 605

20 IIpoume oOsi3aTebCTBA

31 nexadops 2014 rona

31 nexadops 2013 rona

PacueTsl ¢ TOCTABIIMKAMH ¥ TIOAPSAIHKAMHE 2783 1113
HJC  ymnare 642 981
3a/10J5KEHHOCTB TI0 JIOTOBOPaM (PUHAHCOBO# apeH IbI 216 391
Ipoune 3729 330

7370 2815

37



(@

()

000 «CK Esponnan»
Tosacuenus k gunancogoii omyemnocmu no cocmosnuio Ha 31 dexaodps 2014 2ooa u 3a 2014 200
(Oanmvle 8bIpadceHsvl 8 MblCAUAX POCCULICKUX pYOaell)

21 YcraBHBIN KAIIMTAJ

VYcraBHbii kanutan KomMnanuu cOCTOUT U3 HOMUHAJIBHOM CTOMMOCTH JI0JIM €IUHCTBEHHOTO YYaCTHUKA.

BenuunHa ycTaBHOTO KanmnTana, OTpaKeHHas: B POCCHICKON OyXTanTepcKoil OTYETHOCTH U B (PMHAHCOBOM
orueTHOCTH 110 MC®O 1o cocrosHuro Ha 31 mekabps 2014 roma, cocrapuna 120 000 Teic. pyOneit
(31 nexabps 2013 roma: 120 000 Teic. pyOIei).

Benmnunna mo0aBOYHOTO KamuTana, OTPaKEHHas B POCCHHCKOW OyXralTepcKoid OTYETHOCTH HU B
¢unancoBoit oruetHoCTH 110 MC®PO 110 cocrosHuio Ha 31 mexkabps 2014 rona, cocrapmia 64 491 Tric.
py6uneii (31 nexabps 2013 rona: 64 491 teic. pyOneii).

22 BHYTpeHHUIl KOHTPOJIb U ypaBJjieHue GUHAHCOBLIMM PUCKAMH

CTpyKTypa KOPpHOPaTUBHOIO YIPaBJIeHUS

Kommanus Ob1a co3nana B opme oOIIecTBa ¢ OrpaHUUYEHHON OTBETCTBEHHOCTHIO B COOTBETCTBUU C
TpeOoBaHUAMH 3aKOHOAATENbCTBa Poccutickoii @enepanmu. Bricinm opranom ynpasienus: Komnanun
SIBJISIETCS] €IMHCTBEHHBIN YUaCTHUK.

B cBsi3u ¢ tem, uto 100% ycraBHOTO KanuTtana KoMmmnanuu npuHaaiexaT eIMHCTBEHHOMY YYacTHUKY U
Ha oCHOBaHWU cTaThu 39 denepanpHOro 3aK0Ha OT 8 (eBpanst 1998 roga Ne 14-D3 «O6 obmiecTBax ¢
OI‘pﬂHH‘-ICHHOﬁ OTBETCTBCHHOCTBIO» PCHICHHUA IIO BOIIPOCAM, OTHOCAIIMMCA K KOMIICTCHIIUH O6H1€FO
coOpaHMsl yYaCTHHUKOB, NPUHHUMAIOTCSI €JUHCTBCHHBIM YYaCTHHUKOM €IWHOIMYHO U O(OpMIISIIOTCS
MUCbMEHHO.

EnuHCTBEHHBIN y4YaCTHUK TPUHUMAET CTpPATeTHYCCKUE PEIICHUS OTHOCHUTEIHHO NEATeIhHOCTH
Komnanuu.

3akoHoaarenscTBOM Poccuiickoit @enepanun u yctaBom Kommanuu ompeneieH nepeyeHb peuieHui,
KOTOpPbIE TMPUHUMAKOTCA HUCKIIOYHUTCIBHO CAWHCTBCHHBIM YYaCTHUKOM, U pemeHHﬁ, KOTOPBEIC
npuHuMatoTcs ['enepanbHbIM aupexkTopoM Kommanuu.

PykoBozcTBO Tekymiel nesTenbHOoCcThi0 KoMnaHuy ocymiecTBiIsieTcss eAMHOIMYHBIM HCIIOTHUTEIbHBIM
opraHoM - ['eHepanbHBIM TUpEeKTOPOM. ENMHCTBEHHBIN yyacTHUK HazHayaeT | eHepasibHOro AMPEKTOopa.
['enepanbHBI AUPEKTOP HECET OTBETCTBEHHOCTH 32 BBHIMOJIHEHUE PEIICHUH, MPUHATHIX €IUHCTBEHHBIM
YYaCTHUKOM, H MOJIOTYETEH EMY.

IosiuTHKHU U NpoueAypPbl BHYTPEHHEr0 KOHTPOJISI

['eHepalibHBIM JTUPEKTOP HECET OTBETCTBEHHOCTh 3a pa3pabOTKy, NPUMEHEHHWE U MOMJICPIKaHue
BHYTpPEHHEr0 KOHTPOJIsi B KoMIaHuM, COOTBETCTBYIOIIETO XapaKTepy ¥ MaciiTady e€ oneparui.

Lenbio cucTeMBl BHYTPEHHETO KOHTPOJIS ABJISIETCSl 0OecIeueHHe:
e HajAJeXallel U BCECTOPOHHEH OIIEHKH U yNPaBICHUS PUCKAMU;

®  Ha/NEXaIIero (YHKITMOHUPOBAHUS Ou3Hec-ToIpa3aeeHHT " MoIpa3AeNIeHIM,
OTBETCTBEHHBIX 32 BEJCHHE OyXTaJTepCKOro ydeTa U MOATOTOBKY (PMHAHCOBOM OTYETHOCTH,
BKJIFOYAs! COOTBETCTBYIOILYIO aBTOPH3AIHI0, 00pabOTKY U OTpa)KEHHE B YUETE OIEepaInii;

® [IOJIHOTHI, TOYHOCTH U CBOEBPEMEHHOCTH JAHHBIX OyXTalTEpCKOro y4era, ynpaBJIeHUYEeCKOU
MH(QOPMAIIUK U OTYETOB JIJIsl PETYIUPYIOLINX OPTaHOB;

® HaJC)KHOCTHU I/IT-CI/ICTGM, OECJIIOCTHOCTHU M 3alIUTHI JaHHBIX U CUCTEM,
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® [IPCAOTBPALICHUA MOIIICHHUYECKOMN UK He3aKOHHOM ACATCIIBHOCTH, BKJIFOYasd HCIIPAaBOMEPHOC
IIPHUCBOCHUEC aKTUBOB,

L CO6J'IIOI[€HI/IH 3aKOHOJATCJIbCTBA U HOPMATUBHO-TIPABOBBIX aAKTOB.

PYKOBOHCTBO HECCT OTBCTCTBCHHOCTL 3a BBIABJICHUC W OLCHKY PUCKOB, pa3pa60TKy KOHTpOJ'ICfI n

MOHHTOPUHT UX 3(pdexTuBHOCTH. PyKOBOACTBO oOCymIecTBIsieT MOHUTOPHHT 3(h()EeKTHBHOCTH
BHYTpEHHEro KOHTposs KoMmanuu.

Komnanus pa3pabortana cuctemy mpoueayp JJis 0OSCIeueHUS HAJISKAIETO BHITIOJHCHHS OTIepariuii 1
COOJTIOJICHUSI COOTBETCTBYIOIUX 3aKOHOJIATEILHBIX M HOPMATUBHBIX TPEOOBAHUM, BKITFOUAs CIIETYFOIIHE
o0OmacTu:

L Tpe6OBaHI/Iﬂ K HaICKalleMy paclupeacIiCHUI0 HOHHOMO'{I/Iﬁ, BKJIFOYasd HE3aBUCUMYIO
ABTOpHU3allHIO onepaunﬁ;

e TpeOOBaHUS K OTPAKEHHIO B yUETE, CBEPKE 1 MOHUTOPUHTY OIlEpaLuii;
e coOmroneHNe 3aKOHOAATENbHBIX 1 HOPMAaTHBHBIX TPEOOBAHUIA;
e JJOKYMEHTHUPOBAHHE CPEICTB KOHTPOJIS U IPOLEAYD;

e TpeOOBaHUS K MEPUOIUYECKON OLIEHKE OINEPALUOHHBIX PHCKOB, C KOTOPBIMH CTaJIKMBACTCS
Kommnanus, 1 ageKBaTHOCTH CPEACTB KOHTPOJIEH M NPOLEAYpP, IPUMEHIEMBIX B OTHOLICHUU
BBISIBJICHHBIX PHUCKOB;

e pa3paboOTKy pe3epBHBIX TUIAHOB IO BOCCTAHOBIICHHIO JICATEIEHOCTH;
® [OCEUICHHE TPEHUHTOB U NPO(ecCHOHAIbHOE Pa3BUTHE;
® HOPMBI ITHYECKOTO U MPEANPUHUMATEIHCKOTO MTOBEICHUS; U

® CHW)KEHHUE YPOBHS PHUCKOB, B TOM YHUCIE IMYyTEM IEPECTPaXxOBaHUA B TeX CIydasx, KOTJa 3TO
sBisiercst 3QHEKTUBHBIM.

B Kommanuu cymecTtByer mepapxus TpeOOBaHUI K aBTOpU3ALMM OINEpaluidi B 3aBUCHMOCTH OT HX
MacmTada u cinoxxHocTd. CyliecTBeHHas! 0JIsl olepaluuii aBToMaTH3upoBaHa, 1 Kommnanus npuMeHsiet
CHUCTEMY aBTOMAaTH3UPOBAaHHBIX KOHTPOJIEH.

BuyTpennnii koutpons B Komnanuu coctapmisioT:

e JIHIIO, OCYLIECTBIsIOee (PYHKIMU €AUMHOIMYHOTO HCIOJIHUTENFHOIO OpraHa - [ eHepaibHbIi
mupextop Kommanuu;

e ['naBHBIN Oyxranrep;
e PeBusnoHHas KOMUCCHS (PEBHU30D);
e AxTyapwuii,

e CIleNMAILHOE JODKHOCTHOE JIHMII0, OTBETCTBEHHOE 3a cobmromeHne Kommanueit mpaBui
BHYTPEHHETO KOHTPOJIA W pealii3alyi0 MPOrpaMM [0 €ro OCYUIECTBIECHHMIO, COOTBETCTBHE
JestenbHocTH KoMmanuu 3akoHoAaTenbcTBY Poccuiickoit denepanuyd 0 MpOTUBOAECHCTBUM
neranu3aiyy (OTMBIBAaHUIO) JOXOJIOB, TIONYYEHHBIX IIPECTYITHBIM ITyTeM;

® [pOYME COTPYIHHUKH, NOApPA3ACICHUS U CIIy>KOBI, OTBETCTBEHHBIE 3a coOmroaenne Kommanuei
YCTAaHOBJICHHBIX CTaHJIAPTOB, MOJIUTUK U MPOLIEAYD.
3akonoaarenscTBO Poccuiickoit ®Penepanyn, BKIo4as 3akoH oT 27 HOsOps 1992 roma Ne 4015-1
“O0 opranmzanmm CcTpaxoBoro jaeina B Poccuiickort denepanuun” (najiee — 3aKOH), YCTaHABIIMBaeT
TpeOoBaHUs K NPO(EeCCHOHAIbHON KBanu(pUKALMK, JEIOBOH penyTalMd U Mpodyne TpeOOBaHUS K
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FeHepaJ’IbHOMy JAUPCKTOPY U NPOYUM KIIHOYEBBIM PYKOBOIAIIUM COTPYAHUKAM. Bce unensr OpraHOB
YIpaBJICHUA KomMnanumn COOTBCTCTBYIOT YKa3aHHbBIM Tpe60BaHI/I$IM.

PyxoBoncTBo cuntaer, uro Komnanus cooTBeTCTBYET 3aKOHOIATEIbHBIM TPEOOBAHMSM, IPEAbSBISIEMbIM
K CHUCTEME BHYTPEHHHMX KOHTPOJEH, U cucTeMa BHYTpEHHHX KOHTpoJjiell KoMmaHuM cOOTBETCTBYET
MaciTaly, XapakTepy U YPOBHIO CJIOKHOCTH IPOBOANMBIX KommaHuel oneparuid.

[To coctosumio Ha 31 mexadpst 2014 roma Kommanuweil Ha3HaueH BHYTPEHHUH ayIuTOp, KOTOPBIA
MOJYMHSIETCS U TON0TYeTeH ENMHCTBEHHOMY y4acTHHKY. Y TBEp)KICHHOE 110 COCTOSHUIO Ha 31 nekadps
2014 roga I[Nonoxkenue o BHyTpeHHeM ayanTe KommaHuu, COAEPKUT 3IIEMEHTHI, TpeOyeMble 3aKOHOM.
OT4eTsl BHYTpeHHETO ayanTopa KoMmanum o pe3ynbraTax mpoBeieHHBIX TPoBepok B TeueHue 2014 roma
MOJrOTaBINBAINCE ¢ TpeOyemMoil 3aKOHOM NEPHOAWYHOCTBIO U BKIIIOYAIM HAOIIOACHUS, CIETaHHBIC
BHYTPEHHHM ayJUTOPOM B OTHOIICHHHM HApPYyIIEHWH M HEIOCTATKOB B JAesATeNbHOCTH KommaHuw, mx
MOCJEICTBUH, W PEKOMEHIAIMU 10 YCTPAHEHUIO TAKMX HApYLICHWH M HENOCTaTKOB. BbIsABICHHBIE
HapyLIEHNS U HEAOCTATKY B JiesiTelIbHOCTH KoMIanum ycTpaHeHbl B OTYETHOM Iiepuojie. B Teuenue roaa,
3akoHumBHIerocs 31 nmexabps 2014 rona, I'eHepanbHbIi qupexTop Kommanum paccMmarpuBan OTYETHI
BHYTPEHHETO ayJuTOpa W MpeasaracMple Mephl M0 YCTPaHEHHIO HapyIIeHWi W HegocTaTtkoB. ['omoBoit
OT4YeT BHyTpeHHero aymutopa 3a 2014 rog Oyzaer mpencraBieH EAWHCTBEHHOMY YYacTHHKY B alpelie
2015 roga.

IloanTuka u npoueaypsl mo ynpaBJ¢HUI0 PUCKaAaMHU

VYnpaBieHue pucKaMHu JIC)KUT B OCHOBE CTPAXOBOW IESTEILHOCTH U SIBJISICTCS CYILECTBEHHBIM 3JIEMEHTOM
oTIeparioHHON NesTenbHOCTH KoMmmanuu. PRIHOYHBIA PUCK, BKIIOYAIONINA B ce0S PHCK WU3MEHEHUS
BaIIOTHBIX KYPCOB, PUCK U3MEHEHUsI MPOICHTHBIX CTABOK M Kypca LIEHHBIX Oymar, KpeIUTHBIH PUCK U
PUCK JIMKBUAHOCTU SABJIAKOTCA OCHOBHBLIMH q)HHaHCOBBIMI/I puckamM, C KOTOPBIMHU CTaJIKUBACTCA
Kommnanus B nponecce 0CyliecTBICHUS CBOEH AESITEIIbHOCTH.

[Nonmutnka KoMmanum mo ympaBieHHIO pHUCKaMHU HallelieHa Ha ONpeiesieHHe, aHaJu3 U YIIpaBlIEHUE
pUCKaMu, KOTOPBIM TojBepkeHa KommaHus, Ha yCTaHOBJIEHHE JTUMHUTOB PHUCKOB M COOTBETCTBYIOIIHX
KOHTPOJICH, @ TaKkXKe Ha IOCTOSHHYIO OLIEHKY YPOBHSI PHCKOB M HMX COOTBETCTBHS YCTaHOBJICHHBIM
mumutam. [lonmTrka 1 npoLeaypsl IO YIPaBIEHUIO PUCKAMH IIEpeCMaTPUBAIOTCS HA PETyJISIPHON OCHOBE
C UENbI0 OTPAKEHUS H3MEHEHMH pPBIHOYHOM CHUTyalluu, NpeUlaraéMbIX MPOAYKTOB U YCIyr U
MOSIBISIIOLLEHCA Ty4IlIed MPaKTUKH.

I'eHepanbHBI JUPEKTOpP HECET OTBETCTBEHHOCTh 3a Hajjexamee (QyHKIMOHUPOBAHHE CHUCTEMBI
KOHTPOJIS 10 YIPABICHUK PUCKAMU. |'€HEpaJIbHBIN JUPEKTOP HECET OTBETCTBEHHOCTH 3a YIPAaBJICHUE
KIIOYEeBBIMUA PUCKAMH W OJOOpeHHEe TOJWTHUK W TMPOUENyp 1O YNPABICHUIO PUCKAMH, a TaKXKe 3a
0J100peHe KPYITHBIX CEIOK.

Kak BHemHue, Tak W BHYTpEHHHE (AKTOPbl PHUCKa BBIABISIFOTCS M YINPABISIOTCS B paMKax
OpraHHU3alMOHHOM CTPYKTYpbl Kommanuu.

PoiHOYHbBII puCK

PBIHOUHBIH pHCK — 3TO PHCK U3MEHEHUS CHPABEIJIMBON CTOMMOCTH (MHAHCOBOTO MHCTPYMEHTA WIIH
Oy/JyIIuX TOTOKOB JICHEKHBIX CPEJCTB IO YKa3aHHOMY (HUHAHCOBOMY HWHCTPYMEHTY BCJIEJICTBUE
W3MEHEHUS! PBIHOYHBIX LEH. PBIHOYHBIM PHUCK COCTOMT M3 BAJIIOTHOIO PHUCKA, PUCKA H3MEHEHHS
MIPOLIEHTHBIX CTaBOK, a TaKXe JIPYI'MX IIEHOBBIX PHUCKOB. PBIHOUHBIM PHCK BO3HHMKAET MO OTKPHITHIM
MO3ULMSAM B OTHOLICHWH MPOLEHTHBIX M BAJIOTHBIX ()MHAHCOBBIX HWHCTPYMEHTOB, IOJIBEP>KEHHBIX
BIMSHUIO OOMIMX M crenrd(uYecKuX H3MEHEHWH Ha pBIHKE M M3MEHEHHH YpPOBHS BOJATHILHOCTU
PBIHOYHBIX LIEH.
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3amayeil ymnpaBiCHUsS PHIHOYHBIM PHUCKOM SIBIISICTCS YIPABICHHE M KOHTPOJIb 3a TEM, YTOOBI
MOABEP>KEHHOCTh PHIHOYHOMY PUCKY HE BBIXOAWJIA 32 PaMKH MPUEMJIEMBIX MMapaMeTpoB, MPH 3TOM
obecrniednBast ONITUMHU3AINIO JOXOAHOCTH, TTOTy4aeMOi 3a IPUHATHINA PUCK.

Puck usmeHnenus MPOIEHTHBIX CTABOK

Puck u3mMeHeHUs: MPOIEHTHBIX CTaBOK — 3TO PUCK M3MEHEHHUs noxoja Kommanuu wim CTOMMOCTH €€
noptdenel (MHAHCOBBIX MHCTPYMEHTOB BCIIEICTBHE N3MEHEHHS MTPOIIEHTHRIX CTaBOK.

Puck m3ameHeHus IIPOLCHTHBIX CTABOK BO3HHKACT B ClIy4dadX, KOTrJa UMCIOIINUECA NI MMPOTHO3ZUPYEMBIC
AKTHUBBI C ONPCACIICHHBIM CPOKOM IMOTraliCHUA OoJIbIlIe MIIM MEHBIIE IO BEIUYHHE HUMCIOIINXCA WU
IIPOTHO3UPYEMBIX 00513aTENbCTB C aHAJIOTHYHBIM CpPOKOM IIOraicHus.

Ananus uyecmeumelbHoCmu K U3SMEeHEeHUI0 RPOUECHMHbIX CMABOK

AHanu3 YyBCTBHUTEIBHOCTH NPOTHO3MPYEMOW YHCTOM NpUOBIIM 3a TOA W Kanurtasa KoMmmanumm x
M3MEHEHHIO PBIHOYHBIX MPOLEHTHBIX CTaBOK (COCTABJICHHBIH HAa OCHOBE YIPOIIEHHOTO CIEHApHUs
napajiebHOTO CABHra KPUBBIX NOXOAHOCTH Ha 100 0a3MCHBIX MYHKTOB B CTOPOHY YBEIHYCHHS HIIH
YMEHBIICHUSI CTAaBOK W TO3WIUI II0 TPOIECHTHBIM aKTHBaM M 00s3aTelbCTBAaM, JICHCTBYIOIIUX IO
cocrosamio Ha 31 mexkadpst 2014 roga u 31 nexkadpst 2013 roga) mpeacTaBieH CleAyOMHIM 00pa3oM.

31 nexaodpsi 2014 roga 31 nexa6ps 2013 roga

Tapannenbublii ciur Ha 100 6a3HCHBIX IYHKTOB B
CTOpPOHY YBEJIMYECHUS CTABOK 3279 2674

Tapannensusiii caur Ha 100 6a3UCHBIX IIYHKTOB B
CTOPOHY YMEHBIIEHHS CTABOK (3279) (2674)

BasoTHbli puck

ITo cocrostamro Ha 31 nexadpst 2014 roga u 31 nexadps 2013 roga akTHBOB M 0053aTEIBCTB, BRIPAKEHHBIX
B WHOCTpaHHOH BamoTe, y Kommanmm He Obuto. BamioTHBIM pHCK BO3HWKAeT B CIydYasX, KOT/Aa
HMEIOIIMECS WIN IPOTHO3UPYEMbIEC aKTUBBI, BBIPAXKEHHBIE B KAKOW-INOO MHOCTPAHHOMN BaJltoTe, OOblIIe
WM MEHbIIE 10 BEIMYMHE MMEIONINXCS WIH MPOTHO3UPYEMBIX 00S3aTENIbCTB, BEIPAXKEHHBIX B TOHW XKe
BaJIIOTE.

[enoBoii puck

LleHOBOIi pHCK — 3TO PUCK KoJieOaHU CTOUMOCTH (PHHAHCOBOTO MHCTPYMEHTA B pe3yJIbTaTe H3MEHEHHUS
PBIHOYHBIX II€H, BHE 3aBUCHMOCTH OT TOTO, ObUTH JIM MOJ0OHBIE M3MEHEHWsS BBI3BaHBI (haKTopamu,
XapakTepHBIMH JJIsl JAHHOTO KOHKPETHOTO MHCTPYMEHTa WM K€ (hakropamy, BIMSIOLIMMH Ha BCE
WHCTPYMEHTHI, oOpamaromiiecss Ha peiHke. L[eHoBOW pHick BO3HHMKaeT Torna, koraa KommaHus uMeeT
JUIMHHYIO MM KOPOTKYIO TIO3UIHIO 10 (PMHAHCOBOMY MHCTPYMEHTY.

AHanmu3 4yBCTBUTEIHHOCTH YUCTON MPHOBLIM 3a TOJA M KanuTana KoMIaHWu K M3MEHEHUI0 KOTHPOBOK
LIEHHBIX OyMar (COCTaBIICHHBII Ha OCHOBE TO3HIINH, JEHCTBYIOMINX MO cocTosHMIO Ha 31 nexabps 2014
roga u 31 nexadpst 2013 rona, ¥ ynpouieHHOTO ciieHapus 5% CHIKEHHUS UM POCTa KOTUPOBOK IIEHHBIX
OymMar) 3a BbIUETOM HaJIOra Ha NMPUOBLIL IPEJCTABIICH CACAYIOIIMM 00pa3oM:

31 nexaodpst 2014 rona 31 nexaodpst 2013 roga

Buaunsinue
Binsinue Ha Binsinue Bausinue Ha Ha
npuobLLIL 10 HA YUCTYIO NpHOBLIL 10 YHUCTYI0
HAJ10r000.10- NPHOBLIL U HAJI0r000.10- npuobLLIbL
JKeHUsl KanuTaJl JKEeHUS U
KAIUTAJ
5% pOoCT KOTHPOBOK IIEHHBIX Oymar 5363 4 290 6 430 5144
5% CHIDKEeHHE KOTHPOBOK IIEHHBIX Oymar (5 363) (4 290) (6 430) (5 144)
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KpenutHslii puck

[optdens nennpix Oymar Komnanuu ¢ pUKCUpOBaHHON JOXOAHOCTHIO M 3aiMOB BBIJAHHBIX MOJIBEPKEH
KpeOUTHOMY DHCKY. JlaHHBIM pUCK omperenseTcss Kak PUCK MOTEHIIMAIBHBIX YOBITKOB B pe3yJIbTaTe
HETaTHUBHBIX H3MEHEHUH CIIOCOOHOCTH 3aeMILUKa TIOracUTh 3a10JbKeHHOCTh. Llenbio Komnanum sBisieTcs
MOJy4eHHE KOHKYPEHTHON JOXOIHOCTH MOCPEICTBOM WHBECTUIIHI B TUBEPCUUIMPOBAHHbIEC MOPTQETH
[eHHBIX Oymar. KoMmaHus ympasiser pucKOM IMyTeM yCTaHOBIIEHUS JIMMUATOB K KPETUTHOMY PEHTHHTY
3a€MIITUKOB.

KoMnanus nepecTpaxoBbIBaeT ONPEICICHHBIC PUCKH Yepe3 MepecTpaxoBOuHbIe KoMnanuu. [Ipu BeiOope
HepecTpaxoBOYHOW KoMnaHuu KommaHusi pyKOBOJICTBYETCSl KPUTEPHSIMH IUIATEKECIIOCOOHOCTH H
HAJIOKHOCTH M, B MEHbIICH CTENeHW, JuBepcuduKanmeil (pacrmpeleseHHeM pHUCKa MEKIy
KOHTParcHTaMH).

Y Komnannu Takxke UMeeTcsl mpodasi AeOUTOpCKasi 3a/I0JDKEHHOCTD, MOABEPKEHHAS KPEAUTHOMY PUCKY.
Haubonee cymecTBeHHOU siBisieTcsl AeOUTOPCKas 3a10JDKEHHOCTh MO CTPaxOBBIM IpeMusiM. B memsax
MUHHMH3AIIH PUCKA HEBBIITOTHEHUS CTPaX0BaTEISIMH CBOMX 0053aTENbCTB B YCTAHOBJICHHBIE CPOKH BCE
JIOTOBOPBI CTPaxOBaHUS COJAEPXKAT YCIOBHE, B COOTBETCTBHH C KOTOPBHIM JIEWCTBHE JIOTOBOpA
MIpeKpamnaeTcs B CiIydae HeyIUIaThl IPEMHH B YCTAHOBICHHBINA CPOK.

B mensx yMeHBIIEHHS KPEIWTHOTO PHCKa MO OaHKOBCKMM Jeno3uTraM KommaHusi pa3meniaeT CBOH
CpEeACTBA B POCCHUMCKUX OaHKax ¢ BBICOKMMU KPEAUTHBIMU PEUTHHTAMH.

MakcuManbHBIH ypOBeHb KPEAUTHOTO pricka KoMmaHuu mpencTaBieH B Tadbmuie nainee. Bo3aMoXHOCT
B3aMMO3ayeTa aKTUBOB U 00s3aTENLCTB HE HMEET CYMIECTBEHHOrO 3HAueHHsS JUIS CHUKEHHS
MMOTEHLUAIBHOTO KPETUTHOIO PUCKA.

2014 ron 2013 rox
JleHeskHbIe U MPUPABHEHHbIE K HUM CPEJICTBA 500 255 256 917
BankoBCKHE IEMO3HTEI 260513 255092
DUHAHCOBBIE MHCTPYMEHTHI, OLIEHUBAEMBIE TIO
CTIpaBe/THBOi CTOMMOCTH, H3MEHEHHs KOTOPOi
OTP&KAIOTCS B COCTABE MPHOBLIM MM YOBITKA 107 252 128 607
Jlebutopckas 3a10/KEHHOCTh 1O ONIEPAIUAM CTPAXOBAHHS
U MepecTpaxOBaHHUs 180 766 58 856
JlebuTopckas 3a10JDKEHHOCTD 10 CyOpOTallMOHHBIM 1
PerpeccHbIM TPeOOBAHUAM 80985 34 259
Jlo71s1 epecTpaxoBIIMKOB B CTPAXOBBIX Pe3epBax 9428 8881
1139199 742 612

Puck JUKBHUIHOCTH

Puck JMKBHIHOCTM — 3TO PHUCK TOro, yto KoMmaHuss MOXXET CTOJIKHYTBCS CO CIIOKHOCTSIMH B
MIPUBJICYCHNH JICHEKHBIX CPEICTB AJISl BHIIIOIHEHHSI CBOMX 0043aTesIbCTB. PUCK IMKBUAHOCTH BO3HUKAET
MpU HECOBMAJCHWU T[I0 CpOKAaM TIOTallleHWs aKkTUBOB © o0s3aTenbcTB. CoBHajeHWe H/HIH
KOHTPOJIMPYEMOE HECOBIAJACHUE II0 CPOKaM IIOrallleHWs W TNPOLEHTHBIM CTaBKaM II0 aKTHBaM H
00513aTeNILCTBAM SIBJISIETCSI OCHOBOIOJIAralOIIIM MOMEHTOM B YIPABJICHUH (PHHAHCOBBIMU UHCTUTYTaMH,
Bimouass Kommanuio. BcenenctBue pa3zHooOpasvsi NMPOBOAMMBIX OINEpalMid W CBSI3aHHOW C HUMH
HEOTPEAETICHHOCTH, TTOJTHOE COBIAJICHHE MO CPOKaM IOTAIIeHUs] aKTHBOB U 0053aTENIbCTB HE SBIISETCS
U1l QUHAHCOBBIX MHCTHTYTOB OOBIYHOM MPAKTHKOH, YTO JAa€T BO3MOXHOCTD YBEJIIMUUTH HPUOBUTEHOCTD
oTIeparyii, 0JTHaKO, MOBBIIIAET PUCK BOZHUKHOBEHHS YOBITKOB.

Kommanus nojiepxuBaeT HEOOXOJUMBI YPOBEHb JTMKBUIHOCTH C IIENIbI0 00eCIIeYeHUs] TIOCTOSHHOTO
HAJINYHMS ICHEKHBIX CPEACTB, HEOOXOIMMBIX JJIS BBITOJIHEHHS BCEX 003aTENbCTB 10 MEPEe HACTYIUICHHS
cpokoB ux mnorameHus. Ilomutnka KoMmaHum mo ympaBi€HHIO JIMKBHJHOCTBIO PAacCMaTpHUBaeTCs H
YTBEPXKIAETCS PyKOBOJICTBOM.
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Hwuxecnenyromnye TaOaUIBI OTPaKarOT JOTOBOPHBIC CPOKHW IIOTAIlICHHS AaKTHBOB M 00S3aTEIbCTB
Komnanuu o cocrosiauto Ha 31 nexadbps 2014 roga u 31 nexadps 2013 roga. HenuckoHTHpOBaHHBIS
IIOTOKW JICHEKHBIX CPEACTB MO (MHAHCOBBIM 00s3areiabcTBaM KomImmanmm 1Mo Hambosee paHHEH 3
YCTAaHOBIICHHBIX B JOTOBOpPax JaT HACTYIUICHHUA CpOKa IOTAallleHUs HE OTIMYAIOTCS OT aHajau3a,
MIPUBEICHHOTO HIDKE.

ITo cocrosinnio Ha 31 nexad6psi 2014 roga

Jo
BOCTpPeOOBaHUSA Ot 1l roga Be3
u menee 1 roga 1o 5 jer CpOKa NorameHust Bcero
AKTUBBI
JleHexHbIE U IPUPABHEHHBIE K HUM
cpezncTa 500 262 - - 500 262
BaHKOBCKHE JEMO3UTHI 132579 127 934 - 260513

®DHHAaHCOBBIE HHCTPYMEHTEL,

OLICHHBAEMBbIE 110 CIIPaBETHBOH

CTOMMOCTH, N3MEHEHHSI KOTOPOMH

OTpPaXKAITCS B COCTaBE NMPUOBLIH

Win yObITKa 107 252 - - 107 252

Jeburopckas 3aJ0KEHHOCTD 110
OIIepanysIM CTPaxOBaHUs U
IepecTpaxoBaHUs 180 766 - - 180 766

Jleburopckas 3aJ0KEHHOCTD 110
CyOpOTalOHHBIM U PErpecCHBIM

TpeOOoBaHUAM 80 985 - - 80985
Jlons mepecTpaxoBIIMKOB B

CTPaxOBBIX pe3epBax 9397 31 - 9428
OTJ10/KEHHBIC aKBU3UIMOHHBIC

pacxosl 131913 580 - 132 493
Ipenomnara mo TeKyueMy Hauory

Ha MPHUOBLTH 8 155 - - 8 155
[Ipoune akTUBBI 7237 - - 7237
OCHOBHBIC CPE/ICTBA 279 279
Bcero akTHBOB 1 158 546 128 545 279 1287 370
OBSIBATEJIBCTBA

CrpaxoBble pe3epBbI 820 663 2 467 - 823130

KpenuTopckas 3a105KEHHOCTB 110
oTiepanusiM CTPaXxOBaHUS

repecTpaxoBaHus 49 379 - - 49 379
O0s13aTeNBCTBA MO OTIIOKEHHOMY
HaJIOTy Ha IPHOBUTH - 2335 - 2 335
[Ipoune obs3aTenscTBA 241 7129 - 7370
Bcero o0s13aTenbCcTB 870 283 11931 - 882 214
Yucras mo3ULHSA N0 COCTOSTHUIO
Yncrasi MO3HIMS M0 COCTOSTHHIO
Ha 31 HeKaﬁpﬂ 2013 roaa 180 341 110 822 356 291519
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ITo cocrosinmio Ha 31 gexadps 2013 roga

Ho
BOCTpeOOBaHMA Ot 1 roga Be3
u menee 1 roga a0 5er  cpoka morauleHust Bcero
AKTHUBbI
JIeHeXHbIE U MPUPABHEHHBIC K HUM
cpezicTBa 256 919 - - 256 919
BaukoBCKHE IEMO3HUTEI 142 902 112 190 - 255092

DHHAHCOBBIC HHCTPYMEHTBI,

OIICHMBAEMBbIC IO CIPABEIUTUBOM

CTOUMOCTH, H3MEHEHUS KOTOPOI

OTpa)KalOTCs B COCTaBe MPHOBLIH HIIH

yOBITKa 128 607 - - 128 607

Jleburopckas 3a10JKEHHOCTD 110
OTeparusIM CTPaxOBaHUS U
nepecTpaxoBaHus 58 856 - - 58 856

JlebuTopckas 3a10;DKEHHOCTS 10
CyOpOTallMOHHBIM M PErpecCHBIM

TpeOOBaHUIM 34 259 - - 34 259
Jlosst IepecTpaxoBIIMKOB B CTPAXOBBIX

pe3epBax 8 852 29 - 8881
OTII0KeHHbBIC aKBH3UIIMOHHBIC

pacxob 79 186 355 - 79541
Tpenomiara o TeKyLeMy HaJlory Ha

npUOBLTH 9513 - - 9513
TIpoure akTHBBI 7859 - - 7 859
OcCHOBHbIE CpenCcTBa - - 356 356
Bcero aktuBos 726 953 112 574 356 839 883
OBSI3ATEJIBCTBA

CTpaxoBble pe3epBHI 519 415 1511 - 520 926

Kpenuropckas 3a0/5KEHHOCTD 110
OIIepaLMsIM CTPaXOBaHUS U

MepecTpaxoOBaHHs 16 605 - - 16 605
O0s3aTeNBCTBA 110 OTIIOKEHHOMY

HAJIOT'y Ha TIPUOBLITH 8018 - - 8 018
ITpouwne obs3aTeLCTBA 2574 241 - 2 815
Bcero osi3aTenbcTB 546 612 1752 - 548 364
Yucrast MO3NIHSA 1O COCTOSTHUIO HA

Yucras MO3UIUA MO COCTOAHUIO HA
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23 (duHaHCOBble AaKTHBbI H 00s3aTeJbCTBA: CIpaBelIUBast
CTOMMOCTD M yUeTHbIe Kiaccupuranumn

CnpaBeqJinBasi CTOUMOCTb (PMHAHCOBBIX HHCTPYMEHTOB, 0TPa:kaeMbIX 10 aMOPTH3HMPOBAHHOM
CTOMMOCTH

[Ipenmonaraemasi cnpaBemyiiBas CTOMMOCTb ()MHAHCOBBIX HHCTPYMEHTOB, OTpPaKaeMBIX TIO
aMOPTU3UPOBAHHON CTOMMOCTH, MPUOIUZUTEIEHO COOTBETCTBYET MX 0aIaHCOBOI CTOMMOCTH.

Hepapxusi oneHOK cipaBeJJIMBOM CTOMMOCTH

Kommanus OLCHUBACT CIIPABEAJIMBYIO CTOUMOCTDH (bPIHaHCOBLIX HHCTPYMEHTOB, OTPAXXCHHBIX B OTUETC O
(1)I/IH3HCOBOM IIOJIOKCHHH C MCIIOJIb30BAHHEM CHGIIYIOHIeﬁ HUepapXruu OLCHOK CHpaBeILJ’II/IBOI\/'I CTOHMMOCTH,
quTBIBaIOHleﬁ CYIICCTBEHHOCTh JAaHHBIX, UCIIOJIb3YEMBIX ITPHU q)OpMI/IpOBaHI/II/I YKa3aHHBIX OIICHOK.

e VYposenb 1. KoTupoBKM Ha aKTUBHOM pbIHKE (HECKOPPEKTUPOBAHHBIE) B OTHOILEHHUH
WACHTHUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

e VYpoBeHb 2: MeToapl OIEHKH, OCHOBaHHbIE Ha pPBIHOYHBIX JAHHBIX, JOCTYITHBIX
HEMOCPEICTBEHHO (TO €CTh KOTUPOBKAX) JIMOO OMOCPETIOBAHHO (TO €CTh TAaHHBIX, IIPOU3BOIHBIX
OT KOTHPOBOK). JlaHHas KaTeropus BKIIOYAET HHCTPYMEHTHI, OIIEHUBAEMBIE C UCIIOIb30BAHUEM:
PBIHOYHBIX KOTUPOBOK Ha aKTHBHBIX PHIHKAX ISl CXOKUX HHCTPYMEHTOB, PEIHOYHBIX KOTHPOBOK
JUTS UACHTUYHBIX WM CXOXKHX WHCTPYMEHTOB Ha PBIHKAX, HE pacCMaTpPHBAEMBIX B Ka4eCTBE
AKTHBHBIX, WJIM TIPOYMX METOIOB OIICHKH, BCE HCIOJIb3YEMbIE JAaHHBIC KOTOPBIX
HETOCPEACTBEHHO WM OINOCPEIOBAaHHO OCHOBBIBAIOTCS Ha OOIIEIOCTYIHBIX HaOIHOIaeMbIX
PBIHOYHBIX JTaHHBIX.

° ypOBCHI) 3: MCTOIH)I OLICHKH, OCHOBAHHBIC Ha JaHHBIX, HC ABJIAIOIINXCA JOCTYIIHBIMHA Ha PBIHKE.
HaHHaH KaTeropus BKIIIOYA€T NHCTPYMECHTEI, OLICHUBACMBIC C UCITIOJIb30BaAHUEM I/IH(bOpMaLII/II/I, HE
OCHOBaHHOM Ha O6HI€ILOCTYHHBIX PBIHOYHBIX [OaHHBIX, IIPU TOM YTO TaKHE OaHHBLIC, HEC
SABIIAIOIIUCCA O6H_IG,Z[OCTYHHI:IMI/I Ha PBIHKE, OKA3bIBAKOT CYHICCTBCHHOC BJIMSAHUC Ha OLCHKY
HUHCTPYMCHTA. I[aHHaH KaTeropus BKIIOYACT HHCTPYMCHTBI, OIICHUBACMBIC Ha OCHOBAHUH
KOTHUPOBOK I CXOXUX HHCTPYMCHTOB, B OTHOIICHHU KOTOPBIX Tpe6yeTcsI HCIIOJIb30BaHHEC
CYIIECTBEHHBIX KOPPEKTUPOBOK HUIIN Cy)KILCHPIfI, HEC ABJIAIOIINXCA OGIHC,Z[OCTYHHBIMI/I Ha PLIHKE,
I OTPAKCHUA pa3HUILbI MEXKY NHCTPYMCHTAMMU.

B Tabmume pnamee npuBeNeH aHANM3 CIPAaBEAJIMBOA CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB,
OIICHMBAEMBIX 10 aMOPTU3UPOBAHHOW CTOMMOCTH 1O cocTosHmio Ha 31 mexabpst 2014 roga, B paspese
YPOBHEH HepapXuu CIIPaBEMJINBON CTOMMOCTH.

CrnpaBenjuBasi CTOMMOCTb

(Yposensn 2) BanancoBasi cTOMMOCTH

DHHAHCOBbIE AKTHBBI
BankoBCKHE NEMO3UTHI 247 164 260513

[To cocrostamto Ha 31 nexabps 2013 rona Komnanwus nonarana, 9To cripaBeyInBas CTOMMOCTH OaHKOBCKHX
JICTIO3UTOB, OTPAXEHHBIX MO aMOPTH3MPOBAHHONH CTOMMOCTH, CYLIECTBEHHO HE OTIMYAlach OT HX
0aJaHCcOBOI CTOMMOCTH.

45



000 «CK Esponnan»
Toscnenus k ghunancosoti omyemmnocmu no cocmosinuio na 31 oexabps 2014 2o00a u 3a 2014 200
(Oanmvle 8bIpadceHsvl 8 MblCAUAX POCCULICKUX pYOaell)

DuHaHCOBBIE HHCTPYMEHTBI, OTPa’KeHHbIE 110 cnpaBemmsoﬁ CTOMMOCTH

B tabnuue nanmee mpuBeneH aHaiu3 (DUHAHCOBBIX HMHCTPYMEHTOB, OTPAXKEHHBIX IO CIIPaBEIIMBON
CTOMMOCTH, B pa3pe3e CICAYIONINX KaTeropHii: MHCTPYMEHTBI, CIIPABEINBast CTOMMOCTh KOTOPBIX ObLIa
omnpeecHa Ha OCHOBaHHUHU PHIHOYHBIX KOTHPOBOK, 110 cocTOsIHMIO Ha 31 mexa0ps 2014 roga u 31 aexadps
2013 rona.

2014 ron 2013 ron
PhIHOYHBIE KOTHPOBKHU PrIHOYHBIE KOTHPOBKHU
(YpoBens 1) (YpoBens 1)
DuHAHCOBBIE AKTUBBI
DHHAHCOBBIC HHCTPYMEHTBI, OLICHHBACMBIE 0 CIIPABEITHBOM
CTOMMOCTH, U3MEHEHHUsI KOTOPO OTPaXKatoTCs B COCTaBe
pUOBLN WK YOBITKA 107 253 128 607

[To coctosauto Ha 31 nexabps 2014 roma u 31 mexabpst 2013 roga Kommanus He mMeeT (GHUHAHCOBBIX
HUHCTPYMCHTOB, CIIpaBCIJIMBass CTOMMOCTL KOTOPBLIX OHNPECACIIACTCA C IMPUMCHCHUCM MOI[CHeﬁ OIICHKH,
UCTIONB3YIOMUX B KAYECTBE MCXOIHBIX JaHHBIX HEPHIHOYHYIO HH(OPMAIIHIO.

OneHka crpaBeUIMBOM CTOMMOCTH HalpasJieHa Ha HauboJiee TOYHOE ONpeAeIeHUEe CTOUMOCTH, KOTOpast
Obuta Obl MOJydeHa MHpU MpPOJaKe AaKTUBA WIM yIUIadyeHa IpHU Iepefade o0s3aTesbCTBA MEXIY
yYaCTHUKAMH PBIHKA Ha ATy OLEHKH HA OCHOBHOM PBIHKE WJIH, B CIIy4ae ero OTCYTCTBHsI, Ha Hanboee
BBIF'OJTHOM PBIHKE, K KOoTopoMy y KoMnanuu ecTh ocTyIl Ha yKa3aHHYo naty. Tem He MeHee, 110 TpUYuHe
CYILECTBYIOIINX HEOIPEAEICHHOCTEH U CyObEeKTUBHOCTH OLIEHOK CIpaBeINBas CTOMMOCTh HE JOJIKHA
paccMaTpuBaTbCs KaKk CTOMMOCTb, IO KOTOPOH MOXKET OBITh COBEpILCHAa HEMEIJICHHAs pean3almus
aKTHBOB WM UCIOJIHEHUE 00513aTEbCTB.

24 YupasjieHHe KAallUTAJIOM

Perynupyromue opransl Poccuiickoli ®denepanyd B 00JacTH  CTpaxOBaHHMs YCTaHABIWBAIOT U
KOHTPOJIMPYIOT BBIMOJIHEHUE TPEOOBaHUH K YPOBHIO KanuTaia Kommnanuu.

Kommanusi ompenensier B KadecTBE KamuTalla T€ CTaTbH, KOTOPBIE ONPEAETIECHBl B COOTBETCTBHUH C
3aKOHOATeNnbCTBOM Poccuiickoi @enepanny B Ka4eCTBE COCTABISIONUX KallUTaIa.

OcHoOBHOI1 11eJ1b10 KoMITaHHHM B OTHOIIIEHUY YIPABJICHHSI KAIIUTAIOM SIBJIIETCS COOJII0ICHHE TpeOOBaHUI
3aKoHOmatenbcTBa Poccuiickoit  Denmepanii B OTHONIGHWH (PMHAHCOBOW  YCTOHYHMBOCTH U
miarexecnocooHoctn Kommanwmm u ee CIocOOHOCTH MPOJODKHUTH OCYIIECTBICHHE (DUHAHCOBO-
XO03SUCTBEHHOH JESITEILHOCTH B COOTBETCTBUH C TIPUHIIUIIOM HEMIPEPHIBHOCTH JIEATEIHFHOCTH.

TpeOoBaHMe K MUHIMAIIBHOW CyMMeE ITOJTHOCTBIO OIUIAYE€HHOTO YCTaBHOTO Kanutana Komnanum, koropast
OKa3bIBaeT YCIYTW IO CTPAXOBAHWIO MMYIIECTBA WJIM CTPAXOBAHUS T'PAKIAHCKOH OTBETCTBEHHOCTH,
cocrasisieT 120 000 ToIc. py6Oineit.

[TosHOCTRIO OILIaueHHBIH yCcTaBHBIM KanmuTasl Kommanuu mo coctosHuio Ha 31 nexadps 2014 rona
coctasisier 120 000 Teic. pyoOneit (31 mexadps 2013 roma: 120 000 TbIc. pyOreit), YTO COOTBETCTBYET
MUHHMAJIBHO YCTAaHOBJIEHHOMY 3aKOHO/IATEILCTBOM YPOBHIO.
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B mensx cooTBeTcTBHS TPeOOBaHHMSM 3aKOHOJATENBCTBA B YaCTH Pa3MEIICHHS KAalUTala U CTPAXOBBIX
pe3sepBoB B Komnanum CyIecTBYeT WHBECTHIIMOHHAS TIIOJIMTHUKA, HAKJIAJBIBAIONIAS OMNPEICIICHHBIC
OTpaHWuYEHHS HAa CTPYKTYPY WHBECTHIIMOHHBIX aKTUBOB. KOMITaHHWS KOHTPONHPYET MpPUMEHECHUE
WHBECTUIIMOHHOW TOJMTUKU Ha ©)KEIHCBHONW OCHOBE B IPOIECCE Pa3MEIICHUS CBOOOIHBIX JIEHEKHBIX
CPEJICTB Ha JICTIO3UTHI B OaHKaX WM BJIIOKCHUH B IICHHBIC OyMaru. J[eHeKHbIC Cpe/ICTBa Pa3MEIIAIOTCs
TOJILKO B OaHKaX, IMEIONIHMX BBICOKUI KPEIUTHBIM PEUTHHT, KPOME TOTO, ITOCIIE Pa3MENICHUS ICHEXKHBIX
CPEACTB TPOU3BOJUTCS MOHHUTODHHT H3MCHEHHWH B pEHTHHrax HaJIeKHOCTH OaHkoB. Kommanwus
OIICHMBAET JOCTAaTOYHOCTh KaluTajla Ha PEryJSIPHOM OCHOBE JUISl COOTBETCTBUS TPEOOBAaHHSIM K
MUHHMAIBHOMY pa3Mepy OIUIAYeHHOTO YCTaBHOTO KaluTaia W HOPMATHBHOMY pasMepy MapikKu
miarexecrnocooHocTr. CoOIoieHre BHIIEYKa3aHHBIX TPeOOBaHMI KOHTPOIUPYETCA Ha eKEeHEeAeTbHON
OCHOBe [ JTaBHBIM OyXTajaTepoM MyTeM CPaBHEHUS MMOTyYEHHBIX (DAKTUYECKUX JAHHBIX C HOPMATUBHBIMU
3HAYCHUSIMH. PerynspHbIi MOHUTOPHHT YpPOBHS JOCTATOYHOCTH KamuTaia Tmo3Bossier Kommanuu
MPOTHO3UPOBATH HEOOXOIUMOCTD JTOMOTHUTELHBIX HHBECTUIIMN B KAITATAIl.

ITo cocrosnuro Ha 31 nexabps 2014 roga m 31 gekadps 2013 roga Kommanus cooTBeTCTBOBania
TpeOOBaHUSAM, YCTAHOBICHHBIM PEryJIUpYIOIIUME opraHamu Poccuiickoit ®eaepannu B obnacTtu
CTPaxOBaHUS B OTHOILEHUH MAP)KU IUIATEXKECIIOCOOHOCTH, Pa3MEIIECHUs CPEICTB CTPAXOBBIX PE3EPBOB U
CTPYKTYPBI aKTHBOB, IPHHUMAEMBIX JUIS IOKPBITHS COOCTBEHHBIX CPEICTB.

25 YciaoBHBIE 00513aTe/ILCTBA
CtpaxoBaHue

PeiHOK cTpaxoBeix yciyr B Poccuiickoit denepanun HaXOOUTCSl B CTAIUU Pa3BUTHUS, IO3TOMY MHOTHE
(OpMBI CTPaxoBOW 3alIUThI, MPUMEHSEMBIC B IPYTHMX CTpaHaX, [OKa HEIOCTYNmHBI B Poccuiickoit
Oeneparnnu. Kommnanust He oCylIecTBIIsIa B TIOJTHOM 00bEME CTPaXOBaHMUs, BpDEMEHHOTO MPEKpaIleHHS
JESATETBHOCTH WM B OTHOIIEHWM OTBETCTBEHHOCTH TPETHUX JIMII B YacTH HMYLIECTBEHHOTO HIIH
9KOJIOTHUYECKOTr0 yliep6a, HAHECEHHOTO B Pe3yJIbTaTe UCIIONb30BaHMs MMyIiecTBa KoMnannu wim B HHBIX
CIIydasx, OTHOCSIIMXCS K AesitensHocTd Kommanuu. [lo Toro MomeHnTa, moka Kommanus He 3acTpaxyeT B
JOCTaTOYHOHN CTETIEHH CBOIO JEATEIbHOCTD, CYILIECTBYET PUCK TOTO, YTO IOHECEHHBIE YOBITKU WM TOTEPS
ONPEAEICHHBIX aKTHBOB MOTYT OKa3aTh CYIIECTBEHHOE HETaTUBHOE BIHUSHHE Ha JACATEIbHOCTh H
¢uHaHcoBoe nonoxenne Komnanuu.

He3aBepuieHHble cyieOHbIe pa30uparebCTBa

BpeMst oT BpeMEHHM B IIPOLIECCE OCYIIECTBICHHS CBOE HOPMAJIBHON XO3MCTBEHHON JESITEIBHOCTH
Kommanus crajgkuBaeTcsi ¢ pa3TuyHBIMU BUIaMH IOpUAMYECKUX TpeTeH3nid. Ha ocHoBaHMM cOOCTBEHHBIX
OLIEHOK U KOHCYJbTAllM{i BHYTPEHHHUX M BHEIIHHUX CIELHAINCTOB PYKOBOACTBO KOMIaHNM cUuTaeT, 4To
cyaeOHble pa30uparenbeTBa M0 UCKaM He MPHUBEAYT K 3HAYMTENBbHBIM yOBITKAM, O]l KOTOpHIE elle He
chOopMHUPOBaH pe3epB B HACTOSIIEH (UHAHCOBOM OTUETHOCTH.

Yci10BHLIE HAJIOTOBBIE 00A13aTEJILCTBA

Hanorosas cucrema Poccuiickoit denepanun npoaomkaeT pa3BUBaThCsl M XapaKTEPU3YETCsl HATMIUEM
9aCTO M3MCHAIOMUXCA HOPMATHBHBIX AOOKYMCHTOB, O(1)I/IIJ;I/IaJ'ILHI)IX KOMMCHTApHUEB K HOPMAaTUBHBIM
JOKYMEHTaM U PELICHHSM CyIeOHbIX OPraHoB, AEHCTBHE KOTOPHIX HHOTIA MOKET UMETh OOPaTHYIO CHITY
W KOTOpblE COJAEp)KaT IOPOM NPOTHUBOpEUYHMBBIE (OPMYIUPOBKH, OTKPBITBHIE ISl Pa3IHYHBIX
I/IHTepHpeTaHI/Iﬁ CO CTOPOHBI HAJIOT'OBBIX OPIraHOB. HpaBI/IJIBHOCTB pacye€Ta HaJIOroB ABJIACTCA IPEAMETOM
PaccMOTPEHUS U JETABHBIX IPOBEPOK CO CTOPOHBI OPTaHOB, B TOJHOMOYHS KOTOPBIX BXOIUT HAJIOKEHUE
CYIIECTBEHHBIX IITpadoB, HEYCTOEK U NPOLUEHTOB. Halloroselil roa ocTaeTcsi OTKPBITHIM I IPOBEPOK
CO CTOpPOHBI HAJIOTOBBIX OPTaHOB HAa MPOTSHKEHHHM TpeX MOCIEAYIOMIMX KaJeHIAPHBIX JIET TOCJIE €ro
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okoHYaHUs. TeM He MeHee, P OIpeJeSCHHbIX 00CTOSTENbCTBaX HAJOTOBBIA IO MOXKET OCTABaTHCA
OTKPBITHIM B TeueHHE 0oJiee MPOAOKUTENBHOTO Neproia BpeMeHn. HepaBHue coObITHS, MPOU3OIIE NS
B Poccwmiickoit deneparinu, CBUAETETHCTBYIOT O TOM, YTO HAJIOTOBBIE OPTaHbl 3aHUMAIOT 00Jiee KECTKYIO
MIO3ULMIO PY MHTEPIPETAlMH U IPUMEHEHUH HAJIOTOBOTO 3aKOHO/IATENbCTRA.

Hauunas ¢ 1 suBaps 2012 roma B Poccum BCTynmwim B JEHCTBHE HOBBIC TpaBUiIa TPaHC(HEPTHOTO
neHooOpazoBanus. HoBbIe TpaBuiia TPEAOCTABISIOT HAJIOTOBBIM OpraHaM TIPaBO  BHECEHHUS
KOPPEKTHPOBOK B CBSI3U C TpPaHCPEPTHBIM IEHOOOPA30BAHWEM W HAYKCICHUS JIOTONHHUTEIBHBIX
HAaJIOTOBBIX 0053aTEIbCTB B OTHOIICHUH BCEX CHEIOK, MOJICKAIINX HAJTIOTOBOMY KOHTPOJIO, B ClTydae
OTKJIOHEHHS IICHBI CIICIKH OT PHIHOYHOU IICHBI WM JHara3oHa JOoXOJHOCTH. COTJacHO TOJO0XKEHHUSIM
MPaBUII TPaHCHEPTHOTO TIEHOOOPA30BaHUS HAJIOTOIUIATEIBIUK JOJKECH MOCIISIOBATEILHO TPUMEHSTh 5
METOJIOB OIPE/ICIICHUS] PHIHOYHON CTOMMOCTH, MPEyCMOTPEHHBIX HamoroBeIM KOJIEKCOM.

JlanHble 0OCTOSATENBCTBA CO3MAIOT HANOTOBhIE pucku B Poccuiickoii ®Denepanuu, 3HAYUTEIHLHO
MIPEBBIIAOININE aHAIOTHYHBIE PUCKKM B APYruxX cTpaHaxX. [lo MHEHWIO PYKOBOJICTBA, HAaJOTOBEIE
00s13aTeIbCTBA OBLUTH TIOJHOCTBIO OTPAKEHBI B JAHHOW (UHAHCOBOW OTYETHOCTH, MCXOIS U3
HWHTEPIIPETALNN PYKOBOJCTBOM JIEMCTBYIOIIET0 HAJIOIOBOr0 3aKOHOJaTenbcTBa Poccuiickoit denepanum,
oUIHMaTHHRIX KOMMEHTapHEeB K HOPMATHBHBIM JOKYMEHTAaM W PEIICHUsIM CyneOHbIX opraHoB. OqHaKo,
MIpUHAMAs BO BHAMaHUE TOT (haKT, YTO WHTEPIPETAI[MH HAIOTOBOTO 3aKOHOMATENHhCTBA PAa3TUYHBIMHU
peryiupyromumMmn opranaMd MOTYT OTJIHMYAaTbCAd OT MHCHHUA PYKOBOACTBA, B ClIydac IIPHUMCHCHHA
MIPUHYAUTEIBHBIX MEP BO3ICHCTBUS CO CTOPOHBI PETYIUPYIONINX OPTaHOB WX BIHSIHHE Ha (PMHAHCOBOE
nonioskeHrne KoMmannu MoKeT OBITh CYIIECTBEHHBIM.

26 Omnepanum co CBI3aHHBIMHM CTOPOHAMH

Orlepauml C JUPEKTOPAMH U BLICHIUM PYKOBOACTBOM

OO0muit pa3Mep BO3HATPaXICHWH BBICIIEMY PYKOBOJCTBY, BKIIOUCHHBIH B COCTaB aJIMUHUCTPATUBHBIX
pacxonoB (cM. [Toscuenue 10), mpegcTaBicH CISIyOIUM 00pa3oM.

2014 ron 2013 rox
BosHarpaxaeHus BbICIIEMY PYKOBOJICTBY 5255 3800
Hamoru u otuncnenus mo 3apaboTHOH 1iaTe 661 501
Bcero Bo3narpa:xkiaeHust 5916 4301

Onepanuu ¢ MATEPHHCKON KOMIAHKEH M MPOYMMH CBSAI3AHHBIMH CTOPOHAMM
Omeparuii ¢ Mmarepunckoii kommanueit (Europlan Holdings Limited) B 2014 u 2013 romax He Ob110.

Omneparuu ¢ IPOYNMH CBS3aHHBIMH CTOPOHAMHU BKJIIOYAIOT OTEPAlliy ¢ KOMITAHUSIMH, HaXOSIIIMUCS
o1 OOIIMM KOHTPOJIEM MaTepuHCKOM kommnanuu. [1o coctosinuto Ha 31 nexadps 2014 roga u 31 nexadps
2013 roma GamaHCOBBIE OCTATKH IO ONIEPAIUSAM C MIPOYNMH CBS3aHHBIMH CTOPOHAMHU COCTABUIIH:

2014 ron 2013 rox
Ot4er 0 puHAHCOBOM IOJIOKEHUH
AKTUBBI
JleHe)xHBIC M IPUPAaBHEHHBIC K HUM CPEICTBA 128 41099
BankoBckHe 1€N03UTHI 127 934 20023
JlebuTtopckas 3a10JDKEHHOCTD 10 ONEPALHsIM CTPaxOBaHUs U
TepecTpaxoBaHUs 180 196 53 280
OTII0’)KEHHBIEC aKBH3HIIUOHHBIE PACX OB 132 493 79 541
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OBSBATEJILCTBA 2014 rox 2013 rox
Kpeauropckast 3a10/K€HHOCTD 110 OIEpPaLsIM CTPaxOBaHUA U

repecTpaxoBaHus (44 048) (16 337)
ITpoune 06s3arenbCTBa (534) 317)

ITo cocrostHMro Ha 31 nexabpst 2014 rona neHexHbIe ¥ MPUPaBHEHHBIE K HUM CPEICTBA BKIIFOYAKOT B ce0s
cyeTa co CBI3aHHBIMU CTOpOHaMU B cymMe 128 Teic. py6neit (31 nexabpst 2013 rona: 41 099 Tric. py6ieit
¢ 3¢ hexTHBHON MPOLIEHTHOM cTaBKoi 7,56%.

ITo cocrosnuto Ha 31 nekabps 2014 roma GaHKOBCKUE NEMO3UTHI CO CBA3aHHBIMU CTOPOHAMU B CyMME
127 934 TrIC. py6ineii nmMeroT 3¢ deKkTBHYIO NPOLEHTHYIO cTaBKy 10% u cpok moramenus B 2017 roay
(31 mexabps 2013 roma: 20 023 Teic. pybneli ¢ addekTMBHON NMPOLEHTHOM cTaBkoit 8,5% U CpoKOM
noramenus B 2014 roxy).

Pe3ynbTaTsl onepauuii ¢ NpoYnuMHU CBA3aHHBIMU cTOpoHamMy 3a 2014 rox u 2013 rox cocraBuiu:

2014 rox 2013 rox
OTueT 0 NPUGLLTH HIH YObITKE H NPOYeM COBOKYIIHOM A0X0Ae
O6u1as cymMa CTpaxoBbIX NPEMHiA 902 045 587989
CTpaxoBbIe BHITLIATHI (122 396) (82 134)
YncTeiit HHBECTULIMOHHBIN 10X0 11 986 120
AIMUHUCTPATHBHBIE PAcX0bl (5 790) (1468)
AKBHU3HULIMOHHEIE PACXOMIbI (165 462) (120 523)
AHHYJINPOBaHHbIE IPEMHN (7 038) (35 141)
ManeHeHue pesepBa HezapaboTaHHOM npeMuH, OpyTTO (2202]2) (65 499)
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